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New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks

09-Oct-25 Nifty Nifty Sell 25270-27305  25232/23172 25347.00 Intraday

09-Oct-25 Tata Steel TATSTE Buy 170.50-171 172.70 169.50 Intraday Scrip Name Action

09-Oct-25 DLF DLFLIM Sell 728-730 721.00 733.10 Intraday Reliance Industries Buy

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures GPPL Buy
Supreme Industries Buy
Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration
22-Sep-25 Adani ports ADAPOR Buy 1410-1446 1558.00 1372.00 30 Days Intraday Trend, Supports and
01-Oct-25 AB Capital ADICAP B 290-298 320.00 279.00 14D [ el e e e

ot apita uy B ' ' ays Product Guidelines & Gladiator
07-Oct-25 JSW Energy JSWENER Buy 545-555 598.00 525.00 30 Days Recommendations
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Nifty :25046

Day that was... : .

Equity benchmark snapped four days gain tracking muted global cues. Nifty Open High Low Close Indices Close 1 Day Chg % Chg
settled at 25046 down 0.25%. Market breadth was in favor of declines, with an 25079.75 25192.50 25008.50 25046.15 } )
A/D ratio of 1:1.5 where broader markets underperformed the benchmark. SENSEXIndex 8177366 153.09 0.19
Nifty midcap and small cap relatively closed on a negative note down 0.73% N NIFTY Index 25046.15 -62.15 -0.25
and 0.52% respectively. Sectorally, barring IT and Consumer Durables all | Resistance@ || RIS

indices closed in red. Where, Realty, Auto and Oil & Gas underperformed. 25200 i 195800 Nifty Futures 2512040  -104.90 -0.42

25600 BSE500 Index ~ 36278.00  -159.08 -0.44
25400 Midcap Index 57866.75  -422.65 -0.73

Technical Outlook:
. Nifty began the day on a positive note; however, it witnessed profit
booking in the vicinity of 80% retracement of the previous sessions range.

As a result, the daily price action formed small bear candle with long 25200 Small cap Index  17890.60 -92.80 -0.52
upper wick indicating, profit booking at higher levels.
b GIFT Nifty 25132.00 11.60 0.05

. Key point to highlight is that, Nifty failed to surpass 25200 level and
witnessed negative market breadth which resulted in profit booking at
higher levels as it closed below previous session low after 600 points of
upmove, indicating pause in up move. Going ahead, index need to
decisively close above 25200 for a meaningful pullback to materialize,
else continuation of consolidation in 25200-24700 zone amid stock

24800

24600 Nifty Technical Picture(Spot levels)

24400 Intraday Short term

24200 Trend -) =)
specific action can be expected ahead of Q2FY26 earning season. Strong

support is placed at 24700 which is 80% retracement of the current 124000 Support 24950-24880 24700

upmove. 23800 Resistance 25114-25220 25500
. Structurally, Nifty has rallied 18% off April low, within which intermediate 1123600 20 day EMA 24956

corrections arrested within 3-5% range. Meanwhile, timewise, over past 200 da

three decades, there have been 12 instances wherein index has staged a 23400 y 24430

strong rebound after consecutive 8 sessions negative close, garnering 7% EMA

23200

rolling return in a month. In current scenario, with 3.5% correction already -
23000 Nifty Future Intraday Reco.

in place along with 8 consecutive negative close, we expect index to
maintain the same rhythm and stage a strong rebound. Hence focus
should be on accumulating quality stocks with strong earnings.

22800 Action Sell onrise

. Further, as per seasonality, October despite being a volatile month, has 22600 Price Range 25270-27305
been one of the best month for markets in last 12 years. Nifty has given
positive returns on 9 out of 12 occasions. The average return for Nifty for 22400 Target CEE AT
October in last 12 years was >3%. 22200 Stoploss 25347

*  Onthe market breadth front the % of stocks above 50 days SMA and 200 22000 Sectors in focus (Intraday) :

days SMA (Nifty 500 Universe) has not witnessed significant traction as

currently it is at 46% and 59% compared to past two weeks reading of 21800 H o A
63% and 70%. Hence, we believe continuation of consolidation in the POSItlve'_BFSI' Consumptlon,
range of 25200-24700 zone. 21600 Metal, Oil&Gas

Key Monitorable: Daily RSI wntnessed bullish crossover, indicating positive bias. 2000

a) Development on tariff negotiations ¢
b) Beginning of Q2FY26 earning season 60.00
c) Quarterly business updates

d) Brent crude decline below 4 months low resulted into revers flag 50.00
breakdown, indicating continuation of corrective bias. Falling crude oil

prices bodes well for domestic market. 40.00

. . 25:M A Dy
Source: Bloomberg, Spider, ICICI Direct Research
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Nifty Bank : 56018

Day that was:

Bank Nifty breaks its sixth day winning streak and closed on
negative note and settled at 56,018 down 0.39%. The Nifty private
Bank index has mirrored the benchmark, ending the day at 27,409
down 0.32%.

Technical Outlook:

Bank Nifty started the day on a firm note, however, it
witnessed profit booking in the vicinity of 50% retracement of
the previous session decline and oscillated ~1400 points during
the session. As a result, the daily price action formed bear
candle with wicks on both ends, indicating profit booking at
higher levels.

Key point to highlight is that, index has breached below its
prior session’s low after sixth consecutivee session of gains,
indicating a short-term breather. However, the index continues
to trade above key moving average and its previous gap
support (55700), suggesting that the current decline is a
healthy consolidation within an ongoing uptrend. As index
likely to oscillate within the 55600-56800 band in the near
term. A decisive breakout above 56800 would confirm the
continuation of the uptrend, paving the way for a retest of its
all-time high 57600. Therefore, any dip from current levels
should be seen as a buying opportunity, with immediate
support placed near 54,600, representing the 80% retracement
of the ongoing up move (54,226-56,164).

Structurally, index has recovered its entire eight-day decline
within the last four consecutive session of gains, indicating a
sharp turnaround and faster pace of retracement, which bodes
well for a sustained upward momentum in the coming session.

The PSU Bank Index has extended its breather and settle down
0.80%. As a result, the daily price action formed a bear candle,
indicating period of consolidation phase in coming session.
Follow through strength above recent swing high (7651) would
help index to extend its current up move to challenge its all
time high 8050. On the downside, initial support is placed at
7,181, which aligns with the 50% retracement of the latest
upswing (6,730-7,651).

Source: Bloomberg, Spider, ICICI Direct Research
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BankNifty Technical Picture(Spot

Intraday Short term
Trend =) )
Support 55820-55608 54600
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Tata Steel (TATSTE) ?’C’C’ DirGCt

Duration: Intraday

Action Buy Rec. Price 170.50-171 Target 172.70 Stop loss 169.50

Daily Chart

IRIS
Elevated buying demand above 20-day EMA, suggesting 75

further upsides in coming sessions l‘
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DLF (DLFLIM) ?’C’C’ Direct

Duration: Intraday

Action Sell Rec. Price 728-730 Target 721.00 Stop loss 733.10

Daily Chart Price reacting lower after facing resistance at 38.2%
retracement of recent decline and 20-day EMA , indicating
further downsides in coming sessions
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14 period RSI generated bearish crossover suggest negative bias
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JSW Energy(JSWENE): On verge of breakout.... Duration: 30 Days ?’C’C’ DirGCt

Recommended on I-click to gain on 07th October2025 at 13:10

Action Buy Rec. Price 545-555 Target 598.00 Stop loss 525.00

Daily Chart

IRIS

' Stock on verge of breakout from channel formation and close above 200-day EMA 680
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Aditya Birla Capital(ADICAP): Elevated buying

demand above 50-day EMA...

Duration: 14 Days

1 ICICI Direct

Recommended on I-click to gain on 015t October2025 at 15:01

Action Buy Rec. Price 290-298 Target 320.00 Stop loss 279.00
Daily Chart Target @ 320 IRIS
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Duration: 30 Days

Adani Ports(ADAPOR): Faster retracement...

1ICICI Direct

Recommended on I-click to gain on 22" September at 15:20

Action Buy Rec. Price 1410-1446 Target

1558.00

Stop loss 1372.00

Weekly Chart

Faster pace of retracement, while stock is on verge
of falling trendline breakout indicates structural
improvement and further upsides in coming sessions T
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Price history of last three years

AB Capital
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JSW Energy

JSWENERGY [N17869] 547.00, 1.32%

Price
D1 D2 o D2

50.00

Source : www.SpiderSoftwareIndia.Com

BIEEES i

Back to Top

October 9, 2025 ICICI Securities Ltd. | Retail Equity Research 9



1ICICI Direct

ﬂ ICICIl direct.com
Investaants on Your Fingertips BRO KE R
Il‘.. =
ICICI Securities Ltd. |G 755 a8xins
I"\ Anglyst Award 2012

Pankaj Pandey Head — Research pankaj.pandey@icicisecurities.com

ICICI Direct Research Desk,
ICICI Securities Limited,
Third Floor, Brillanto House,
Road No 13, MIDC,
Andheri (East)
Mumbai — 400 093
research@icicidirect.com

October 9, 2025 ICICI Securities Ltd. | Retail Equity Research 10



Disclaimer @ICIC’ Direct
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research analysts by FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding
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