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NIFTY 50 > Udoted: 20-Mor-2026 1530 5T Gaps typically signal trend phases, not reversals. The sequence of a breakaway gap followed by a runaway gap confirms trend acceleration, with
2l Bt e e+ . the latter often marking the midpoint of the move. The current gap lacks confirmation of an exhaustion phase, as there is no panic flush candle
12.35 (0.49%) 110. ,345. ,067.

€@ v ™ ov v M or climactic volume breakdown. Hence, the market may continue to exhibit further downtrend, with intermittent pullbacks respecting the lower
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high -lower low formation. While daily indicators are stretched, the rising ADX on the weekly timeframe indicates trend continuation strength. A
measured downside extension could emerge towards the 22266 (Retracement support) to 21920 (200 WEMA support) zone, aligning with
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23,200 deeper retracement and long-term support. A durable reversal would require either a strong weekly bullish signal or a gap reclaim above 23850.
23100 Macro headwinds like elevated USD/INR, firm crude above $90, persistent Fll outflows, and geopolitical tensions continue to cap upside. For
s | now, maintain a sell-on-rise mode, avoid aggressive longs, and trade with limited positions and adequate hedge while participating pullback
moves.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized.

Corporate Office: Kanakia Wall Street, A-Wing, Ground Floor, Andheri-Kurla Road, Andheri (East), Mumbai - 400093. Tel:(022) 4888 2888 C\ wecare(t radebulls in
Registered & Central Support Office: Tradebulls House, Sindhubhavan Road, Bodakdev, Ahmedabad-380054. Tel: (079) 40001000. 4

SEBI Registration No: INZ0D0171838 | NSE Member Id-13499 | BSE Member ID-3286 | MCX Member ID-21840 | NCDEX Member ID -00376 | CDSL Registration No: IN-DP-206-2016 | PMS Reg. No: INPO00005463 | Research Analyst No: INHOD0004486 .
AMFIReg. No: ARN-82359 | CIN: U93000GJ2009PTC121166 @ www.tradebulls.in




