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New recommendations

Date Scrip I-Direct Code
13-Oct-25 Nifty Nifty
13-Oct-25 Hindustan Unilever HINLEV
13-Oct-25 HPCL HINPET

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures

Action Initiation Range Target Stoploss Duration Gladiator Stocks
Sell 25450-25485  25412/25351 25531.00 Intraday v
Buy 2512-2515 2538550 2499.20 Intraday Scrip Name Action
Buy 445-446 450.20 442.80 Intraday Rellance Industries Buy
GPPL Buy
Supreme Industries Buy
Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code
22-Sep-25 Adani ports ADAPOR
01-Oct-25 AB Capital ADICAP
07-Oct-25 JSW Energy JSWENER

Action Initiation Range Target Stoploss Duration Intraday Trend. Supports and
Buy 1410-1446 1558.00 1372.00 30 Days Resistance (Cash levels),
Buy 290-298 320.00 279.00 14 Days Product Guidelines & Gladiator
Buy 545-555 598.00 525.00 30 Days Recommendations
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Nifty :25285

Domestic Indices

Day that was... ; :
Equity benchmarks wrapped up the volatile week on a positive trajectory, Open High Low Close Iizes Clezz 1L Doyl g
aided by encouraging quarterly business update. The Nifty gained ~1.6% to 25167.65 25330.75 25156.85 25285.35 SENSEX Index ~ 82500.82  328.72 0.40
settle the week at 25285. Sectorally, FMCG, Metal and Auto were the
laggards. Whereas, IT, Realty and Pharma outshone. i NIFTY Index 2528535  103.55 041
Technical Outlook: ;é:gg Nifty Futures ~ 25411.00  137.20 0.54
. Nifty started the week on a positive note, making higher-high-low N
paving the way for a positive weekly close. As a result, the weekly price . 126000 BSES00 Index  36630.27 14362 0.39
action formed a bull candle indicating, positive momentum to continue. - Eiéﬂg Midcap Index ~ 58697.40  267.55 0.46
*  Nifty is likely to witness gap-down opening tracking volatility amid ] Small cap Index 1813335 133.10 0.74
global development tariff. Key point to highlight is that, follow through 24500 .
strength helped index to clear the hurdle of 25200 as bulls tighten the 24000 GIFT Nifty 25305.00  -106.00 -0.42
grip on multiple sectors carrying 2/3 of the index weightage. We expect . . .
Nifty to gradually head towards short term milestone of 25800 with 23500 Nifty Technical Picture(Spot levels)
elevated support at 24700 which is 80% retracement of the current 1123000 Intrada Short term
upmove. Bouts of volatility amid global development as well as ongoing i y
earning season cannot be ruled out which would offer incremental 22500 Trend ) =)
buying opportunity. :
uying opportunity 2001 support 25150-25050 24700
Our positive bias is further validated by following observations: 21500 Resistance 25331-25428 25500
. The faster pace of retracement in Bank Nifty helped index to resolve out 21000
of 2 months high. The banking internals like private banks, PSU Banks, 20 day EMA 25007
NBFC'’s are showing structural improvement that makes us believe, Bank 20500 E
Nifty is gearing up to challenge it's All Time high of 57600 in coming 20000 200 day EMA 24446 S
months. O
19500 o
+  The index heavy weight Banking index along with Oil & Gas have Nifty Future Intraday Reco. o
surpassed their 2 months high. Further, following the auto index, Metal 19000 : = >
has clocked a fresh All-time high. Meanwhile, Capital goods, H500 Action Sell onrise "é’
Consumption, pharma, Power indices are undergoing higher base .
formation. Cumulatively, these indices carry more than two third 18000 Price Range 25450-25485 uc.l-
weightage of Nifty that corroborates our positive stance Target 25412/25351 8=
17500 i
. Structurally, Index staged a strong rebound after approaching maturity Stoploss 25531 45
of price and time wise correction. Further, seasonality favours bulls in 17000 (=
October month that would pave the way for Nifty challenging All Time - I
high of 26300 by the year end. 16500 Sectors in focus (Intraday) : o
*  Market breadth witnessed month-on-month improvement on the ratio Weekly RSl witnessed bullish crossover, indicating positive bias. Positive: BFSI, Consumption, =
chart as rising ratio chart of stocks making new 52 weeks high vs new 75.00 Metal. Oil&Gas 8
52 weeks low (Universe: Nifty) signifies broadening of rally. 67.50 ’ %
. Key Monitorable for the next week: 60.00 (@)
a.  US and India inflation print @)
b. Beginning of Q2FY26 earning season 52.50 =
c. Development on tariff negotiations 45.00
d.  Gold: With > 50% up move in this year the monthly RSI has surpassed 90 :
levels for the first time since 1980. Such overbought conditions suggest 37.50
ggisggllzﬁgz short-term breather wherein Gold can consolidate in $4100- SO AT T RS ON D BN AN T T A SO D BIFN AT TA SO Wl
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Day that was: Open High Low Close i Int‘-rc:day Short term

Bank Nifty concluded the volatile week on a firm footing positive a | 56168.60 56760.25 56152.45 56609.75 58500 Trend Sand

positive close and settled higher at 56610 up 1.87%. The Nifty Resistance Support 56155-56000 54600

Private Bank index has outperformed the benchmark, ending the @56800  [97750 i

day at 27,756 up 2.22%. [{lel ] l TR T Resistance  56761-57100 56800
; ) R

Technical Outlook: L1 If f l[‘ “ 20 day EMA 55491

* Bank Nifty started the week on a positive note, and witnessed
follow through strength above the previous week high and

~ Wml 55500
oscillated ~2800 points during the week. Consequently, the . ﬁp' H

T
Ilu | - 200 day EMA 53950

weekly price action has formed a bullish candle, indicating

upward momentum likely to continue. " Falling Trendline 54000 (e iy EnelE
L . . . | | Breakout Price Range 56390-56450

* Index is likely to witness gap down opening tracking weak - 53250
global cues amid tariff development. The faster pace of A Target 56734
retracement in Bank Nifty helped index to resolve out of 2 52500 | -
months high. The banking internals like private banks, PSU | S SIS
Banks, NBFC’s are showing structural improvement that makes ' 1 /,'" 51750
us believe, Bank Nifty is gearing up to challenge it's All Time WM y SHiia
; . : - ¥ N
high of 57600 in coming months. Therefore, any dip from I ot AN 3600 uBSE: Advances m Declines

current levels should be seen as a buying opportunity, with [ o " 200-d p
immediate support placed near 54,600, representing the 80% ., E'\;IAUV 30250 2600
retracement of the ongoing up move (54,226-56,164). ' /

””””””””””””” 49500 1600
+ Structurally, bank Nifty has shown a tendency to register fresh
all-time highs following a decisive close above the preceding "1 48750 60

twO month’s high. The current breakout above this pivotal level li} 0

reinforces the positive price structure and signals the likelihood |} 48000 400

of an extension in the ongoing uptrend towards new lifetime

highs. 47250 06-10 07-10 08-10 09-10 10-10

*  PSU Bank Index has mirrored the benchmark and closed on a [Daily MACD witnessed bullish crossover above zero line, indicating

positive note. As a result, the weekly price action formed a |positive big 1200 Fund Flow activity of last 5 session

bullish bar, indicating acceleration in ongoing uptrend. Index

has closed above its recent swing high (7651) that would help 600 mFll = DIl
index to extend its current up move to challenge it's all time 5,000 5,036
high 8050. On the downside, initial support is placed at 7,225, =
which aligns with the 50% retracement of the latest upswing 3000
(6,730-7,651 25:M A M ] ] A S 0 Dly ’
o0 1,441 1308 L1708
| 5 a1 lpose
Source: Bloomberg, Spider, ICICI Direct Research 1000 _3-14
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Hindustan Unilever (HINLEV) Duration: Intraday

1 ICICI Direct

Action Buy Rec. Price 2512-2515 Target 2538.50 Stop loss 2499.20

Daily Chart

Price resuming uptrend after basing formation at 100-day EMA,
suggesting further upsides in coming sessions
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L (HINPET 1ICICI Direct

Duration: Intraday

Action Buy Rec. Price 445-446 Target 450.20 Stop loss 442.80

Daily Chart

i| IRIS
1460

Elevated buying demand above 10-day EMA, signaling further lm
*". {440

upward momentum
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JSW Energy(JSWENE): On verge of breakout.... Duration: 30 Days ?’C’C’ DirGCt

Recommended on I-click to gain on 07th October2025 at 13:10

Action Buy Rec. Price 545-555 Target 598.00 Stop loss 525.00

Daily Chart

IRIS

' Stock on verge of breakout from channel formation and close above 200-day EMA 680
‘i after January 2025. indicates resumption of up move and fresh entry opportunity 1660
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Aditya Birla Capital(ADICAP): Elevated buying

demand above 50-day EMA...

Duration: 14 Days

1 ICICI Direct

Recommended on I-click to gain on 015t October2025 at 15:01

Action Buy Rec. Price 290-298 Target 320.00 Stop loss 279.00
Daily Chart Target @ 320 IRIS
1320
Since April lows stock has held above its 50-day EMA on multiple /
occasions and resolute breakout from higher base after consolidation 292 |
indicates further northward journey in coming sessions 'H**Tlﬂ‘l!l' I"'T
i ’luml I.JJ/T_:.%-# 1280
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14 period RSI generated byllish crossover suggest positive momentum
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Duration: 30 Days

Adani Ports(ADAPOR): Faster retracement...

1ICICI Direct

Recommended on I-click to gain on 22" September at 15:20

Action Buy Rec. Price 1410-1446 Target

1558.00

Stop loss 1372.00

Weekly Chart

Faster pace of retracement, while stock is on verge
of falling trendline breakout indicates structural
improvement and further upsides in coming sessions T
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Dow Jones (45480) ’?ICICI Direct

Weekly Chart
Price action formed is a bear candle with lower high lower low indicating profit .
booking after recent rally. We expect Index to retest recent breakout area around Resistance 50000
45000 levels and undergo a higher base formation @ 47000
40000
—
30580
20000
2019 2020 2021 2022 2023 2024 2025 2026
INDU Index (Dow Jones Industrial Average) Idirect Weekly Charts Weekly 140CT2021-130CT2025 Copyright2 2025 Bloomberg Finance L.P. 13-0ct-2025 07:16:05
Source: Bloomberg, ICICI Direct Research * Dow Jones chart is as on 10th October 2025
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Price history of last three years

ABCAPITAL [N21614] 300.80, 7.85% ADANIPORTS [N15083] 1445.00, 1.20%
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JSW Energy

JSWENERGY [N17869] 547.00, 1.32%
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sachin Sarvade,Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately
reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as
research analysts by FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding
twelve months and do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.
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corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi, Mumbai - 400 025. CIN: L67120MH1995PLC086241, Tel: (91 22) 6807 7100. ICICI Securities is a subsidiary of ICICI Bank which is India’s largest private sector bank and has its various
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Investments in securities market are subject to market risks. Read all the related documents carefully before investing.
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inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers
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