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AUTO 25347 -1.43% e ‘Bullish Hammer’ formation on the weekly scale needs a confirmatory close above 24445 for
resuming its bullish trend until then expect consolidation to continue
REALTY _ -1.44% e Weekly RSI slipping below its 70 level post the negative crossover is still a bearish signal which
FINANCE 22983 -1.64% warrants caution & requires a firm close above 72 (Trigger line level) to negate its effect
¢ Immediate level resistance stands at 24445 while major support zone remains at 24000-23800
BANK 50485 -1.69%  Options data indicates 24500-24000 as the major range for the week, with 24300 as the midpoint
T 39043 T ¢ Sequence of narrow ranged bodies on its daily scale with price failing to sustain above its 5 & 20
=d. 0
DEMA is a sign of lack of confidence. Hence a breakthrough outside the range would be keenly
ENERGY 43216 -2.52% awaited to resume clarity on trend strength
e Momentum Investors should continue to Add long positions until weekly closing basis level of
METAL 9038 -2.97% 23990

¢ While traders to retain long short positions until index rests within broad range of 23840-24450
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01-Aug-24 +2089.28 -337.03 T T -
31-July-24 -5598.64 +5665.54 Nifty continued to display resilience but it failed to establish a close above its 20 DEMA level of 24400. The

*Provisional Fig ongoing price action has witnessed a contraction in range which indicates a likely breakout from the
ongoing range of 24445-23840 to be witnessed soon. Both its trend strength indicators remain weak with

RESEARCH DESK . . . - . .
its daily RSI around 50, while the ADX has been rising around 30, as both of its trend strength indicators are
Sacchitanand Uttekar steering with the price action. The negative crossover zone of its 5 and 20 DEMA, or 24455, is now the
VP - Research (Derivatives & Technicals) immediate resistance level while the support zone remains around 23840 itself. With no major price

reversal formations on its larger degree timeframes yet there is a good possibility of a ranged bound
oscillated move within the wider range of 23840-24450 zone throughout the week. The current major base
stands around 23840 (5 MEMA Support) which coincides with options base around 24000 followed by
23800 which still remains an ideal zone for buying. Momentum investors need to keep adding long
positions until the weekly closing basis level of 23990 holds, and traders can retain some long short
positions until the index rests within this broad range of 23840-24455.
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TRADE SCANNER
POSITIVE TRENDS NEGATIVE TRENDS
STOCK CLOSE 5 EMA 20 EMA STOCK CLOSE 5 EMA 20 EMA
BBTC 2363 2242 2192 VOLTAS 1428 1452 1478
CDsL 2565 2499 2338 MEDANTA 1133 1168 1203
TATAMOTORS 1068 1053 1021 JSWSTEEL 905 910 915
FEDERALBNK 197 194 192 ESCORTS 3905 4064 4069
CANDLE STICK PATTERN (BULLISH) CANDLE STICK PATTERN (BEARISH)
STOCK CLOSE SCALE JCP STOCK CLOSE SCALE JCP
PRSMJOHNSN 165 DLY ENGULFING JBCHEMPHARM 1930 DLY ENGULFING
= = DLY - INDIACEM 365 DLY ENGULFING
- - DLY - TANLA 935 DLY ENGULFING
- - bLY - GSPL 327 DLY ENGULFING
INDICATORS (OVER BOUGHT) INDICATORS (OVER SOLD)

STOCK CLOSE SCALE 0SC. STOCK CLOSE SCALE 0SC.
AFFLE 1592 DLY RSI VARROC 556 DLY RSI
SUNTV 916 DLY RS ASTRAL 2031 DLY RSI
LALPATHLAB 3211 DLY RS - - DLY RS
PATANJALI 1800 DLY RS| = = DLY RS|

PRODUCT DESCRIPTION

Above scanners will showcase a list of stocks within the NSE 500 universe which have qualified post a through process of scanning via technical based
queries on a combination of various technical indicators. The query models have been designed with an intension to gauge the existing trend or
expected momentum or a likely reversal. The objective of the process is to equip short term traders with a watch list for the week. One can use this
information to immediately view the stock chart and see if there is any opportunity to trade. Since the stocks have been evaluated based on EOD
analysis it is advisable to consult with your advisor or a qualified analyst for a trading or positional opportunity. Regardless of your approach, this
additional information could help you eliminate randomness and help you make better trading decisions.

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of retumns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation- legal or price-risk management
advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Currency derivatives mentioned herein. We and our affiliates, group-
companies, directors and employees, and directors and employees of our affiliates and group-companies, including persons involved in the preparation or issuance of this material may
(a) have positions in Currency (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related information. The
information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be
relied upon as such. Any opinion expressed reflects judgments at this date & are subject to change without notice. Risk of loss in Currency derivatives trading can be substantial.
Persons trading in Currency Derivatives should consider the suitability of trading based upon their resources, risk appetite & other relevantinformation; and understand that statements
regarding future prospects may not be realized.
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