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CURRENCY SUPPORT - RESISTANCE FOR THE DAY o _ _ _
Occurrence of yet another ‘Doji /Spinning Top’ formation near the upper end of the range warrants caution. But the ongoing trend

Instrument ) Close 52 S pivor o Rz strength may continue until the index trends above its 5DEMA support level which is placed around 21970. Both its trend strength
USDINR 8335 8265 8280 8300 8325 8375 indicators remain diverging with RSI trending higher around its 62 while ADX is yet to cross its 20 level. Their respective placement
EURINR 8970 8885 8920 89.00 9190  93.90 indicates lack of conviction in directional strength as of now. Option data highlights an immediate strong support zone at 22000 below
GBPINR 10500 103.70 10450 105.00 10596  107.50 which the range support is placed at 21800 while on the upside 22100-22200 itself has witnessed confident call writing action which
JPYINR 5789 5650  57.82 5815 5952  60.49 stands as a cluster resistance. The data now indicates outer major wings placed at 22400 & 21800 itself for the final week of the series.

With no sign of any change in directional play on its weekly scale; it is better to expect the ongoing oscillation to continue within the
CURRENCY RECOMMENDATION FOR THE DAY

USDINR Buy around 83.00 Target 83.20 stoploss 82.92

immediate range of 22140 to 21800 for the week. Outlook remains cautious until the index oscillates within this ongoing broad range
with multiple resistance clusters around 22000-22140 level while key support zone is now placed at 21800 below which the major trend
support stands at 21540 itself.

Trade Scanner: CIPLA, DIXON, GNFC, GMRINFRA, DRREDDY, CONCOR
e S A el ey AXISBANK, LUPIN, LT, LTIM, JINDALSTEL, CHOLAFIN

EURINR Sell around 89.55 Target 88.90 Stop loss 89.85
GBPINR Sell around 104.72 Target 104.00 Stop loss 105.1
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
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