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Key Indices

Index Close
NIFTY 23995.70
SENSEX 76886.91
BANKNIFTY 55400.35
INDIA VIX 18.04
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Changes (%)
-0.40
-0.54
-1.54

-1.80
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Market Outlook

The Nifty index witnessed a negative session on the monthly expiry day,
facing rejection near the 24,200 zone, which aligned with the key
50-DEMA. The index eventually settled below the 24,000 mark, indicating
persistent selling pressure at higher levels. On the derivatives front, the
upcoming weekly expiry data of the May series saw fresh call writing at
the 24,200 and 24,500 strikes, suggesting a strong and immediate
resistance zone. On the downside, notable put writing was observed at
the 23,600 and 23,500 strikes, indicating a near-term support. Overall,
the Nifty index appears to be trading in a sideways range with a cautious
undertone. A sustained failure to reclaim the 24,200 level could keep the
index under pressure and lead to further downside in the near term.
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* On the daily chart M&M faces rejection near its 20-DEMA, reflecting sustained selling pressure and lack of bullish
strength. Recent pullbacks appear weak and are getting sold into, indicating continuation of the bearish momentum.

* Recent price action shows a pattern of lower highs and lower lows on the daily chart, reinforcing the negative structure.
The inability to reclaim the 3150 zone suggests strong overhead resistance.

* RSl is hovering near the 40 mark, indicating weak momentum, while MACD histogram witnessed a bearish crossover
and traded in a negative territory.

* A breakdown below the 3000 support zone could trigger fresh selling, potentially dragging the stock towards 2900

levels in the near term.
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NIFTY BANKNIFTY

Nifty 24081.10 Nifty 55800.00
Ol (In Lots) 227776 Ol (In Lots) 64775
CHANGE IN Ol (%) 22.46 CHANGE IN Ol (%) 34.68
PRICE CHANGE (%) -0.53 PRICE CHANGE (%) -1.43
NIFTY Ol BANKNIFTY Ol
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Flls Activity Index Futures
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% Ol % ol % Ol

Name LTP 0 @

Change (LotS) Change DENUS LTP " Change (Lots) Change
OIL 501.35 4.67 13422 36.06 SAMMAANCAP 144 -0.37 23369 57.63
ETERNAL 261.4 1.67 78392 33.01 TATACONSUM 1151.5 -1.27 14455 41.04
WAAREEENER 3477.1 2.81 29891 32.11 PNB 112.05 -2.19 30807 31.58
ONGC 302.4 5.27 38976 28.91 INOXWIND 103.84 -0.97 25765 28.11

Breakout Stocks (1 Month High) Breakdown Stocks (1 Month Low)

Name % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
ADANIENT 2410.8 3.62 2340.3 INFY 1151.5 -2.03 1156.5
ONGC 300.5 5.18 293.25 - - - -

IDEA 9.95 2.68 9.75 - - - -
3635.9 2.81 3570
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ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HINDALCO
HINDUNILVR
ICICIBANK
INDIGO
INFY

ITC

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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SYMBOL
JIOFIN
JSWSTEEL
KOTAKBANK
LT
M&M
MARUTI
MAXHEALTH
NESTLEIND
NTPC
ONGC
POWERGRID
RELIANCE
SBILIFE
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SHRIRAMFIN
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WIPRO
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12892
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406.85
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1747.3
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S2*

246
1257
366
3986
3033
12530
991
1385
401
280
315
1342
1785
1076
930
1692
1135
209
2393
1372
4350
345
4174
11471

198

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Our Research Team

Name

Ajit Mishra
Abhijeet Banerjee
Gaurav Sharma
Ashwani Harit
Divya Parmar
Rajan Gupta
Vivek Chandra

Himanshu Gupta
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rajan.guptal@religare.com
vivek.chandra@religare.com

himanshu.guptal@religare.com
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(Ss).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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