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Market Update == (1

Nifty : 26,175.75 -27.20(-0.10%) Sensex : 85,641.90 -64.77 (-0.08%)

e Equity benchmark Nifty ended marginally lower but held firmly above the 26,150 mark after briefly touching a new record high, supported by strong GDP growth data.

e The index saw mild profit booking from peak levels ahead of this week’s RBI Credit Policy and due to softness in US futures ahead of the Federal Reserve meeting on December
10. Nifty slipped just 0.1% or 27 points to close at 26,175 after hitting an all-time high of 26,325.

e Despite the slight decline, overall market sentiment remained positive as Nifty Auto and Metal indices gained nearly 1% .

e The Auto index outperformed today gaining nearly 1% after Maruti Suzuki, TVS Motor, Tata Motors and Ashok Leyland reported over 20% year-on-year growth in November
sales; TVS Motor jumped 3.4% to X3,650, while Hero MotoCorp, Tata Motors, Ashok Leyland and Maruti Suzuki gained 1-2%.

e The Metal index also traded firm on the back of rising LME base metal prices, with Hindustan Copper surging 3.5% to X338.8 and other names such as Hindustan Zinc, NMDC,
National Aluminium and Vedanta advancing 1-3%.

Technical Outlook:

e Nifty index opened positive and touched a fresh life high of 26325 zones in the first tick but witnessed profit taking thereafter. It broke its previous day’s lower levels but dips are
positioning as opportunity to buy in the overall uptrend.

e |t formed a bearish belt hold sort of candlestick pattern on the daily frame as it failed to cross its opening highs for the rest of the day. Now it has to hold above 26100 zones for
momentum to extend towards 26250 then 26325 zones while supports are shifting higher to 26100 and then 26000.

Derivative Outlook:

e Nifty future closed negative with losses of 0.22% at 26330 levels. Positive setup seen in Hindustan zinc, Paytm, Hero Motocorp, Kotak Bank, BEL, MCX, HCL Tech, IIFL, NBCC and
Vedanta while weakness in Delhivery, Kaynes Technology, Max Healthcare, DLF, INOX wind, BPCL, Colpal, IRFC, Trent and Fortis.

e On option front, Maximum Call Ol is at 26300 then 26200 strike while Maximum Put Ol is at 26000 then 26100 strike. Call writing is seen at 26300 then 26200 strike while Put
writing is seen at 26150 then 26100 strike. Option data suggests a broader trading range in between 25700 to 26600 zones while an immediate range between 26000 to 26400
levels.
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Today’s News el

e Adani Green - Company operationalized 200 MW power projects at Khavda and total operational renewable capacity at 16929.8MW.

e L&T Tech - Company starts Al-Powered Platform for Respiratory Diagnostics.

e Sun Pharma - Company introduces Psoriasis drug llumya in India for Plague Psoriasis. Psoriasis drugs are used to treat symptoms like redness, scaling, and inflammation by slowing
skin cell growth or altering the immune system.

* Fischer Medical - Company wins order worth of $6.5M in Indonesia from PT Pariko.

e MIC Electronics - Company wins Rs 1.4cr order.

e Unison Metals - Company launch of 38000MT specialty chemicals unit.

e Wockhardt Pharma - Company announced that the USFDA had approved its New Drug Application (NDA) for its novel antibiotic, Zaynich.

e Uno Minda - Company To invest Rs 40cr in arm Uno Minda EV systems and to acquire entire 49.9% stake held by JV partner Buehler in arm Uno Minda Buehler motor to terminate
JV agreement with Buehler.

¢ Nucleus Software - Company deal from Tamilnadu Mercantile Bank for Finnone Neo Platform.
e Dreamfolks Services - Company acquires majority in Dubai-based ‘Easy to Travel’.
e Orient Tech - Company opens service delivery center in Navi Mumbai.

e US Data - Manufacturing PMI, Housing Starts, Durable Goods Order, PPI.
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Pivot Table e

Co. Name ‘ Close ‘ Low ‘ S2 Co. Name
NIFTY 50 26,176 26,124 26,007 26,091 26,209 26,293 26,410 26,326 ITC 404 308 395 400 403 407 410 406
ADANIENT 2260 2257 2,227 2,243 2274 2,290 2,321 2,304 JIOFIN 305 304 301 303 306 308 310 308
ADANIPORTS 1532 1523 1509 1520 1535 1546 1,561 1,549 JSWSTEEL 1165 1157 1141 1153 1169 1181 1197 1185
APOLLOHOSP 7,285 7282 7217 7,251 7,316 7,350 7,416 7,382 KOTAKBANK 2149 2128 212 2130 2147 2165 2182 2163
ASIANPAINT 2864 2,848 2827 2846 2867 2,885 2906 2,888 LT 4067 4050 4020 4044 4073 4,097 4127 4103
AXISBANK 1,276 1,269 1,257 1,267 1,278 1,287 1,298 1,289 M&M 3,733 3,730 3,688 3,710 3,753 3,775 3,818 3,795
BAJAJ-AUTO 9,090 9,056 8,978 9,034 912 9168 9,246 9190 MARUTI 16,125 15,851 15,725 15,925 16,051 16,251 16,377 16,177
BAJAJFINSV 2,082 2,075 2,057 2,069 2,088 2100 2119 2106 MAXHEALTH 1132 1117 1,088 110 1139 1160 1189 1167
BAJFINANCE 1,020 1,019 1,004 1012 1,027 1,035 1,050 1,042 NESTLEIND 1257 1252 1245 1251 1258 1263 1270 1264
BHARTIARTL 2091 2083 2062 2076 2098 212 2133 219 ONGC 245 243 242 243 245 246 247 248
CIPLA 1523 1518 1507 1515 1526 1534 1544 1536 POWERGRID 270 269 267 268 270 272 274 272
COALINDIA 380 376 374 377 379 381 383 380 RELIANCE 1567 1564 1555 1,561 1569 1575 1583 1578
DRREDDY 1260 1248 1239 1249 1259 1270 1279 1269 SBILIFE 1974 1951 1942 1958 1967 1984 1993 1977

SBIN 973 970 957 965 978 986 999 991
EICHERMOT 7135 7,025 6,912 7,023 7137 7248 7,362 7,250

SHRIRAMFIN 852 849 840 846 855 861 871 865
ETERNAL 302 300 297 300 303 305 308 305

SUNPHARMA 1,809 1,801 1772 1,790 1,820 1,838 1,868 1849
GRASIM 2727 2,700 2674 2,700 2727 2753 2780 2,753

TATACONSUM 1163 1160 1148 1155 1167 1174 1185 1178
HCLTECH 1,643 1,628 1,621 1,632 1,639 1,650 1,658 1,647

TATASTEEL 169 168 167 168 169 170 171 170
HDFCBANK 1,003 999 988 996 1,007 1,014 1,025 1,018

TCS 3,138 3,122 3,106 3,122 3,138 3154 3,170 3154
HDFCLIFE 765 /58 754 759 764 769 74 /68 TECHM 1528 1510 1,501 1,515 1523 1537 1546 1532
HINDALCO 812 808 803 807 813 817 822 818 TITAN 3,888 3,861 3,837 3,863 3,887 3,912 3,936 3,91
HINDUNILVR 2,459 2459 2439 2,449 2469 2478 2498 2488 TMPV 364 359 356 360 362 366 369 365
ICICIBANK 1,390 1,385 1377 1384 1,392 1,398 1,406 1,400 TRENT 4,218 4,200 4149 4184 4,234 4,269 4319 4,285
INDIGO 5773 5763 5664 5718 5817 5872 5971 5917 ULTRACEMCO 12,0]3 ]],556 ]],398 ]],706 ]],863 ]2,17] ]2,328 ]2,02]
INFY 1564 1556 1547 1555 1565 1573 1583 1574 WIPRO 250 249 248 249 250 251 252 251
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Disclosures:
The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412 and BSE enlistment no. 5028. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services & distribution of
various financial products. MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange
Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository participant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of
Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance products and is a member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Details of associate entities of
Motilal Oswal Financial Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx. As per Regulatory requirements, Research Audit Report is uploaded on www.motilaloswal.com > MOFSL-Important Links > MOFSL
Research Analyst Compliance Audit Report.

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in the subject company at the end of the month immediately preceding the
date of publication of the Research Report or date of the public appearance. MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of publication of the research report or at the time of public appearance, however the same
shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research
report..

In the past 12 months, MOFSL or any of its associates may have:
a) received any compensation/other benefits from the subject company of this report
b) managed or co-managed public offering of securities from subject company of this research report,
c) received compensation for investment banking or merchant banking or brokerage services from subject company of this research report,
d) received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report.

e MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.
* Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of the research report.

¢ Research Analyst may have served as director/officer/employee in the subject company.

e MOFSL and research analyst may engage in market making activity for the subject company.

MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may have:

a) a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect
to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might
exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research
reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does not constitute an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.
Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this
report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of MOFSL or its associates maintains arm’s length distance with Research Team as all the
activities are segregated from MOFSL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.
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Regional Disclosures (outside India)
This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MOFSL & its group companies to registration or licensing requirements
within such jurisdictions.

For Hong Kong:

This report is distributed in Hong Kong by Motilal Oswal capital Markets (Hong Kong) Private Limited, a licensed corporation (CE AYY-301) licensed and regulated by the Hong Kong Securities and Futures Commission (SFC) pursuant to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) “SFO”. As per
SEBI (Research Analyst Regulations) 2014 Motilal Oswal Financial Services Limited (SEBI Reg No. INHO00000412) has an agreement with Motilal Oswal capital Markets (Hong Kong) Private Limited for distribution of research report in Hong Kong. This report is intended for distribution only to “Professional Investors” as defined
in Part | of Schedule 1 to SFO. Any investment or investment activity to which this document relates is only available to professional investor and will be engaged only with professional investors.” Nothing here is an offer or solicitation of these securities, products and services in any jurisdiction where their offer or sale is not

qualified or exempt from registration. The Indian Analyst(s) who compile this report is/are not located in Hong Kong & are not conducting Research Analysis in Hong Kong.

For U.S.

MOTILAL Oswal Financial Services Limited (MOFSL) is not a registered broker - dealer under the U.S. Securities Exchange Act of 1934, as amended (the"1934 act") and under applicable state laws in the United States. In addition MOFSL is not a registered investment adviser under the U.S. Investment Advisers Act of 1940, as
amended (the "Advisers Act" and together with the 1934 Act, the "Acts), and under applicable state laws in the United States. Accordingly, in the absence of specific exemption under the Acts, any brokerage and investment services provided by MOFSL, including the products and services described herein are not available to
or intended for U.S. persons. This report is intended for distribution only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as "major institutional investors"). This document must not be acted on or relied on by persons who are not
major institutional investors. Any investment or investment activity to which this document relates is only available to major institutional investors and will be engaged in only with major institutional investors. In reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as
amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoning agreement with a U.S. registered broker-dealer, Motilal Oswal Securities International Private
Limited. ("MOSIPL"). Any business interaction pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker-dealer, MOSIPL, and therefore, may not be subject to NASD rule 2711 and NYSE Rule 472 restrictions on communication with a
subject company, public appearances and trading securities held by a research analyst account.

For Singapore

In Singapore, this report is being distributed by Motilal Oswal Capital Markets (Singapore) Pte. Ltd. (“MOCMSPL”) (UEN 201129401Z), which is a holder of a capital markets services license and an exempt financial adviser in Singapore.This report is distributed solely to persons who (a) qualify as “institutional investors” as
defined in section 4A(1)(c) of the Securities and Futures Act of Singapore (“SFA”) or (b) are considered "accredited investors" as defined in section 2(1) of the Financial Advisers Regulations of Singapore read with section 4A(1)(a) of the SFA. Accordingly, if a recipient is neither an “institutional investor” nor an “accredited
investor”, they must immediately discontinue any use of this Report and inform MOCMSPL .

In respect of any matter arising from or in connection with the research you could contact the following representatives of MOCMSPL. In case of grievances for any of the services rendered by MOCMSPL write to grievances@motilaloswal.com.

Nainesh Rajani

Email: nainesh.rajani@motilaloswal.com

Contact: (+65) 8328 0276
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This report is intended for distribution to Retail Investors.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This report and
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strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be
taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved),
and should consult its own advisors to determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve
substantial risk and are not suitable for all investors. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of Interest Statement incorporated in this document is provided solely to enhance the
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other person or published, copied, in whole or in part, for any purpose. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary
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