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Buy around 83.35 Target 83.50 stoploss 83.25

Buy around 89.75 Target 90.50 Stop loss 89.45

Buy around 104.70 Target 105.30 Stop loss 104.4

Buy around 57.08 Target 58.50 Stop loss 56.70
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Dt.: 13thDec, 2023

Occurrence of a ‘Bearish Bar’ post the sequence of narrow ranged bodies serves as a confirmation of loss in existing momentum strength. The index
again took support at its 5 DEMA support level of 20880 & managed to close above the same. The recent ‘Hanging Man’ formation awaits confirmatory
close below 20850 for bearish implications to get activated. Option data is indicating 21000 to remain a strong hurdle for the current series but the
major bearish implications would come into play if the index slips below 20700. On the indicators front, its daily RSI has denoted a negative crossover
within its overbought zone while its ADX is at 63 confirming the lack of strength. The ongoing rally is expected to exhaust around 21040-21080 zone &
hence it is advised to reduce long positions going forward & remain light to renter at lower levels around 20340 (Gap Support). Aggressive shorts could
be considered as well at this junction but leverage positions can be added once on confirmatory close below 20710.
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Trade Scanner: ADANIPORT, BANKBARODA, DALBHARAT, ICICIPRULI, IRCTC, PFC, RAMCOCEM, TATACOMM.
AARTIIND, ASHOKLEY, BHEL, IGL, PEL.


