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Market Update el

Nifty : 24,052.05 -158.95 (-0.66%) Sensex : 77,054.94 -561.46 (-0.72%)

e Equity benchmark Nifty declined more than 0.5% to close below the 24,100 mark as escalating geopolitical tensions between the U.S. and Iran, weakness in global equity
markets, a sharp rise in crude oil prices, and higher-than-expected domestic inflation weighed on investor sentiment. Brent crude surged to a one-month high above S85 per
barrel, while India's June CPI inflation accelerated to an 18-month high of 4.38%, breaching the Reserve Bank of India's (RBI) medium-term target of 4%, raising concerns over
the interest rate outlook.

e Global markets remained under pressure after reports that U.S. President Donald Trump is considering imposing a 20% shipping fee on vessels transiting the Strait of Hormuz,
heightening concerns over supply chain disruptions and escalating Middle East tensions. Overnight, U.S. equity indices declined by as much as 1.5%, European markets opened
weak, while Asian markets traded mixed. Meanwhile, the U.S. Dollar Index climbed to a one-month high and the two-year U.S. Treasury yield rose to a one-year high, reflecting
growing expectations that the U.S. Federal Reserve could raise interest rates later this year. Investors also remained cautious ahead of the release of the U.S. inflation data due

later today.

e Back home, the Nifty fell 175 points, or 0.7%, to close at 24,035. Selling pressure was broad-based, with the Nifty 500 advance-decline ratio at 1:3, indicating widespread profit
booking in mid-cap and small-cap stocks. The previous session's outperformer, the IT sector, witnessed profit-taking, with the Nifty IT Index declining 1%. The Nifty Realty and
Auto indices also fell by as much as 2%. However, defensive buying emerged in pharmaceutical stocks, with the Nifty Pharma Index gaining around 1%, led by Biocon, Divi's
Laboratories, JB Chemicals & Pharmaceuticals, and Sun Pharma.

Technical Outlook:

e Nifty index opened with a gap down of around 140 points and attempted to sustain above 24150 zones in the first half of the session, but bears took control and dragged the
index lower in the second half without any meaningful recovery. It formed a doji sort of a candle and an inside bar on the daily frame indicating rejection at higher levels but
support based buying intact at 24k levels. Now if it holds below 24000 zones, weakness could be seen towards 23900 then 23800 levels while on the upside hurdles can be seen
at 24150 then 24250 zones.

e S&P BSE Sensex index opened with a gap down of around 340 points and traded in a range with volatile swings for most part of the session. It managed to hold its support zones
of 77000 but follow up buying was still missing at higher levels and it now requires a decisive close above the hurdle zones for the next leg of up move. It formed a small bodied
candle with wicks on either sides indicating a clear tussle of bulls and bears. Now if it holds below 77000 zones, weakness could be seen towards 76500 then 76200 zones while
hurdles have shifted lower to 77500 then 77800 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 0.91% at 24022 levels. Positive setup seen in Concor, Biocon, Kalyan, Divis Lab, Bharti Airtel, Bluestar, Sun Pharma, Apollo Hospital,
Nuvama and Voltas while weakness seen in Tata Elxsi, HDFC Life, Canara Bank, BDL, Swiggy, TMPV, Sammaan Cap, JioFin, Bank Of India and DMart.

e On option front, Maximum Call Ol is at 24100 then 25000 strike while Maximum Put Ol is at 24000 then 23000 strike. Call writing is seen at 24100 then 25000 strike while Put
writing is seen at 23300 then 24100 strike. Option data suggests a broader trading range in between 23600 to 24600 zones while an immediate range between 23800 to 24300
levels.
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Today’s News

14-Jul-26 II
e Govt & LIC to sell 60.7% stake in IDBI Bank; revised bids under evaluation, deal likely within a month - Govt & LIC to sell 60.7% stake in IDBI Bank; revised bids under evaluation,
deal likely within a month — media report.

e OneSource Specialty Pharma — Company has entered a manufacturing agreement with Formycon AG, under which OneSource will provide integrated Drug Substance and Drug
Product biologics manufacturing from its Bangalore facility.

e NBCC - Company won order worth Rs501cr.

e Sigma Advanced Systems — Company has acquired the UK-based Bromford Precision Solutions Ltd for Rs 153 crore. The acquisition marks a “significant milestone” in Sigma's
international growth strategy, strengthening its position within the Rolls-Royce supply chain while complementing its UK division.

e Container Corp — Company announce physical volumes handled in the June quarter rose 8.89% compared with the previous year. The company handled cargo volumes of 1.4
million 20-foot- equivalent units in the June quarter vs 1.29 million YoY.

e Wholesale Price Index (WPI), accelerated to 9.87% in June. This was up from 9.68% in May, driven by a steep spike in food costs, petroleum products, and manufactured goods.

Global Market Update

e European Market - European stocks fell on Tuesday as increasing tensions between the US and Iran sent oil prices higher, while Ericsson AB slumped 10% after warning about
margin pressure. UK, Germany and France Index declined 0.5%.

e Asian Market - Asian shares were mixed as markets in Japan, China and South Korea Index rebounded from early losses led by semiconductor stocks. China Index gained over 1%
while Taiwan Index dropped 1.4%. The government reported that China's exports jumped 27% in June from a year earlier as adoption of artificial intelligence drove strong demand
for computer chips and other technology.

e US Data - CPI data.

e Commodity - Brent crude climbed 4% above $85 a barrel for the first time in a month after President Trump said the U.S. would reimpose a naval blockade on Iran and charge a
20% fee on all cargo shipping through the Strait of Hormuz in exchange for protecting the waterway.
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Pivot Ta o

Co. Name ‘ Close ‘ Low ‘ S2 Co. Name

NIFTY 50 24,052 24,024 23,944 23,998 24,078 24132 24 21 24157 ITC 275 275 271 273 277 279 283 281
ADANIENT 3177 3145 3106 3141 3181 3216 3,255 3,220 JIOFIN 236 035 932 034 237 239 949 240
ADANIPORTS 1,820 1,809 1,791 1,805 1,823 1,838 1855 1,841 JSWSTEEL 1247 1225 1212 1230 1242 1259 1272 1255
APOLLOHOSP 8,910 8,739 8,676 8,793 8,856 8,973 9,037 8,920 KOTAKBANK 378 376 372 375 379 382 387 384
ASIANPAINT 2,640 2,580 2,549 2,595 2,625 2,671 2,701 2,656 LT 3,846 3,843 3,807 3,827 3,862 3,881 3,917 3,898
AXISBANK 1,319 1,299 1,289 1,304 1,314 1,329 1,339 1,324 M&M 3,092 3,082 3,054 3,073 3,101 3,121 3,149 3,130
BAJAJ-AUTO 10,170 10,146 10,001 10,086 10,230 10,314 10,458 10,374 MARUTI 13,480 13,470 13,327 13,403 13,547 13,623 13,767 13,690
BAJAJFINSV 1,865 1,861 1,837 1,851 1,875 1,889 1913 1,899 MAXHEALTH 1,090 1,089 1,068 1,079 1100 1 1132 1121
BAJFINANCE 1,007 095 98] 994 1,008 1,021 1035 1,022 NESTLEIND 1422 1419 1400 1,41 1,430 1,441 1,460 1449
BEL 410 406 403 407 409 412 414 a1 NTPC 349 348 344 346 350 363 357 354
BHARTIARTL 1934 1885 1864 1899 1920 1955 1976 1941 ONGC 248 247 244 246 249 251 254 252
CIPLA 1436 1425 1409 1423 1439 1452 1468 1455 POWERGRID 286 282 280 283 285 288 290 287
COALINDIA 430 498 493 497 432 435 440 437 RELIANCE 1,295 1,287 1,276 1,285 1,297 1,306 1,318 1,308
DRREDDY 1,246 1,231 1225 1,235 1242 1,252 1,258 1248 SBILIFE 1830 1830 1814 1822 1837 1845 1860 1853

SBIN 1,013 1,01 997 1,005 1,019 1,027 1,042 1,034
EICHERMOT 7,259 7140 7,064 7162 7237 7,335 7410 7,313

SHRIRAMFIN 1,012 1,007 985 999 1,020 1,034 1,056 1,042
ETERNAL 286 279 275 280 284 290 294 288

SUNPHARMA 1,945 1,910 1,894 1,920 1,935 1,960 1,976 1,951
GRASIM 3,108 3,093 3,058 3,083 3118 3,143 3,179 3,154

TATACONSUM 1,096 1,090 1,078 1,087 1,099 1108 119 1110
HCLTECH 1,165 1164 1134 1,149 1179 1194 1,224 1,209

TATASTEEL 189 187 185 187 189 190 192 190
HDFCBANK 809 807 800 805 81 816 823 818

TCS 2197 2179 2152 2175 2,201 2224 2,250 2228
HDFCLIFE 556 553 542 549 561 °68 579 572 TECHM 1,484 1,480 1,455 1,470 1,495 1510 1,535 1,520
HINDALCO 972 964 944 958 978 992 1012 998 TITAN 4572 4,554 4529 4,550 4575 4596 4,621 4,600
HINDUNILVR 2118 2116 2,097 2108 2126 2137 2155 2145 TMPV 333 333 327 330 336 338 344 341
ICICIBANK 1,406 1,392 1,384 1,395 1,403 1,415 1423 1,412 TRENT 2,866 2,855 2,829 2,848 2874 2,892 2919 2900
INDIGO 5,110 5,065 5,035 5,073 5,102 5,140 5169 5132 ULTRACEMCO 1,455 1,355 1,263 1,359 1,451 n,547 1,639 1,543
INFY 1,092 1,090 1,075 1,084 1,099 1107 1122 114 WIPRO 177 177 174 176 178 179 182 181
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