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Market Update
Nifty : 22,124.70 -420.35 (-1.86%) Sensex : 73,198.10
• The equity benchmark Sensex plummeted by over 1,400 points, and the Nifty closed at a 9-month low, falling below the 22,200 mark, due to widespread selling in the market.

This decline was triggered by the recent announcement from the US government of an additional 10% tariff on Chinese goods, which rattled investors. The drop was further
fueled by concerns over the upcoming 25% tariff on US imports from Canada and Mexico, set to begin next week, along with ongoing foreign institutional investor (FII) selling
and a record-high USDINR. These factors negatively impacted the market. Global markets, including those in India, Asia, and Europe, fell by 1-3% as US President Donald
Trump's tariff threats and disappointing Nvidia earnings dampened investor sentiment. The sharp sell-off in today's session, February 17, led both Nifty 50 and Sensex to record
their worst intraday performance of the year.

• The escalating trade tensions led to a surge in investor sell-offs, causing a sharp decline in stock prices and erasing substantial market value. The Sensex dropped by 1,414
points, or 1.90%, closing at 73,198. The Nifty also extended its losing streak for the eighth consecutive day, falling by 420 points, or 1.90%, to end at 22,124. IT stocks were the
biggest losers, with the Nifty IT index dropping as much as 4%, following overnight losses on Wall Street due to a sharp decline in chipmaker Nvidia. Major IT stocks like TCS,
Infosys, Persistent Systems, Tech Mahindra, and Mphasis saw losses between 3-8%. Other sectoral indices, including Nifty Auto, Bank, Metal, Pharma, Consumer Durables, and
Oil & Gas, fell between 2-4%.

• February was a tough month for Indian equities, with the Sensex closing over 4,000 points lower, marking a 5% loss. The total market capitalization of BSE-listed companies
dropped by over Rs 40 lakh crore in just one month. The Nifty also suffered its longest losing monthly streak since its inception in 1996, marking its fifth consecutive month of
losses.

-1414.33  (-1.90%)

Technical Outlook:

• Nifty index opened gap down by more than 100 points and cascaded as weakness persisted till the end of the day. Index broke its crucial support zones and closed with losses of
around 420 points near its lower band.

• It formed a bearish candle on daily and weekly frame and gave the lowest closing of the last twelve months. Index has wiped off almost 4200 points in the last five months as we
conclude February on account of dampened global cues. Now till it holds below 22200 zones, weakness could be seen towards 22000 then 21800 zones whereas hurdles are
placed at 22500 then 22600 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 1.81% at 22272 levels. Positive setup seen in Coal India, HDFC Bank, Shriram Finance, AU Bank, JSW Energy, Axis Bank, Indigo and
Hindalco while weakness in BSE, Granules, MCX, Jubilant Food, OIL India, Jio Finance, Tech Mahindra, Birla soft, Concor, Mphasis, Indusind Bank and Wipro.

• On option front, Maximum Call OI is at 22500 then 23000 strike while Maximum Put OI is at 21800 then 22000 strike. Call writing is seen at 22500 then 22300 strike while Put
writing is seen at 21800 then 22000 strike. Option data suggests a broader trading range in between 21700 to 22700 zones while an immediate range between 22000 to 22400
levels.

Solid Research. Solid Relationships. MOSt Market Roundup

28th Feb

2Investment in securities market are subject to market risks, read all the related documents carefully before investing.



Today’s News
• Oriana Power inks pact with govt of Assam - Company has signed a MoU with the New and Renewable Energy Department, Government of Assam, during the Investment 

and Infrastructure Summit 2025 in Guwahati. This MoU aims to develop solar and battery energy storage system (BESS) projects in the Kamrup district with an investment 
of Rs 500 crore. 

• Asian Granito India Forms New Subsidiary in Dubai – Company has incorporated a subsidiary company in Dubai named AGL Surfaces Trading. 

• NCC- Company has received board approval for an equity investment of Rs70cr in its wholly-owned subsidiary NCC Quantum Technologies. The equity investment is for the 
execution of and investment in advanced.

• metering infrastructure service provider projects.

• PSP Project – Company got seven construction orders worth Rs1764cr primarily from the  Adani group companies.

• Solar Industries – Company fully redeemed commercial paper worth Rs50cr on its maturity date of Feb. 27.

Global Market Update

• European Market - European stocks fell, extending their declines amid a global selloff sparked by the latest US trade tariff announcements. UK, Germany and France Index 
declined upto 0.5%.  

• Asian Market – Asian equities slumped, on track to snap their longest weekly winning streak in nearly a year, as US President Donald Trump’s latest tariff threats and 
underwhelming Nvidia results damped investor sentiment. Both Hong Kong and Japan index declined 3% each while China, Australia, Taiwan Index slipped upto 2%. 
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 972 970 924 948 994 1,019 1,065 1,041 

INFY 1,693 1,682 1,638 1,665 1,710 1,738 1,783 1,755 

ITC 396 392 387 391 397 402 407 403 

JSWSTEEL 954 941 926 940 954 968 982 969 

KOTAKBANK 1,898 1,894 1,867 1,883 1,910 1,926 1,953 1,937 

LT 3,170 3,141 3,111 3,141 3,170 3,200 3,229 3,200 

M&M 2,595 2,572 2,495 2,545 2,622 2,672 2,749 2,699 

MARUTI 11,950 11,812 11,507 11,728 12,033 12,255 12,560 12,339 

NESTLEIND 2,196 2,185 2,132 2,164 2,217 2,249 2,302 2,270 

NTPC 311 307 302 306 311 315 320 316 

ONGC 226 223 219 222 226 230 234 231 

POWERGRID 252 247 242 247 252 257 262 257 

RELIANCE 1,198 1,193 1,179 1,188 1,203 1,212 1,227 1,217 

SBILIFE 1,430 1,412 1,384 1,407 1,435 1,457 1,485 1,462 

SBIN 690 683 673 681 691 700 710 701 

SHRIRAMFIN 619 602 596 608 614 625 632 620 

SUNPHARMA 1,590 1,586 1,531 1,561 1,616 1,645 1,700 1,671 

TATACONSUM 966 957 931 949 975 993 1,019 1,002 

TATAMOTORS 621 618 602 611 628 638 655 645 

TATASTEEL 137 134 133 135 136 139 140 138 

TCS 3,478 3,457 3,369 3,423 3,512 3,566 3,655 3,600 

TECHM 1,486 1,478 1,418 1,452 1,512 1,546 1,607 1,573 

TITAN 3,087 3,060 2,964 3,025 3,122 3,183 3,280 3,218 

TRENT 4,839 4,715 4,649 4,744 4,810 4,905 4,971 4,876 

ULTRACEMCO 10,089 10,048 9,767 9,928 10,209 10,370 10,651 10,490 

WIPRO 279 277 266 272 283 289 300 294 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,125 22,105 21,881 22,003 22,227 22,348 22,572 22,450 

ADANIENT 2,098 2,072 2,054 2,076 2,094 2,115 2,133 2,111 

ADANIPORTS 1,072 1,059 1,048 1,060 1,071 1,084 1,095 1,083 

APOLLOHOSP 6,085 6,001 5,933 6,009 6,077 6,153 6,221 6,145 

ASIANPAINT 2,181 2,176 2,154 2,168 2,189 2,203 2,225 2,211 

AXISBANK 1,016 1,010 995 1,005 1,020 1,031 1,046 1,036 

BAJAJ-AUTO 7,915 7,886 7,664 7,789 8,012 8,138 8,361 8,235 

BAJAJFINSV 1,870 1,863 1,827 1,849 1,884 1,906 1,942 1,920 

BAJFINANCE 8,546 8,510 8,415 8,481 8,575 8,641 8,735 8,670 

BEL 247 244 240 244 247 251 255 251 

BHARTIARTL 1,569 1,560 1,503 1,536 1,592 1,625 1,681 1,648 

BPCL 238 236 232 235 239 243 247 244 

BRITANNIA 4,592 4,554 4,411 4,502 4,644 4,734 4,877 4,786 

CIPLA 1,405 1,400 1,369 1,387 1,418 1,436 1,467 1,449 

COALINDIA 369 365 359 364 370 374 380 376 

DRREDDY 1,116 1,105 1,090 1,103 1,117 1,130 1,145 1,132 

EICHERMOT 4,803 4,755 4,653 4,728 4,830 4,905 5,007 4,932 

GRASIM 2,325 2,302 2,269 2,297 2,329 2,357 2,390 2,362 

HCLTECH 1,577 1,562 1,532 1,554 1,585 1,607 1,637 1,615 

HDFCBANK 1,730 1,685 1,665 1,698 1,717 1,750 1,770 1,737 

HDFCLIFE 610 600 592 601 609 618 626 617 

HEROMOTOCO 3,704 3,662 3,620 3,662 3,704 3,747 3,789 3,747 

HINDALCO 634 619 613 623 630 641 647 637 

HINDUNILVR 2,196 2,186 2,147 2,171 2,210 2,235 2,274 2,250 

ICICIBANK 1,201 1,200 1,184 1,192 1,209 1,217 1,234 1,225 
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