Daily Research Report "‘ Tradebulls

your TECH-BROKER

Dt.: 11*"Jan, 2024

INDEX NIFTY BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Neutral Neutral Neutral R2 R1 PIVOT s1 s2 TRIGGER T1 T2 TRIGGER T T2
NIFTY 22015 21863 21681 21347 21095 Above 22000 22245 22465 Above 48978 49945 50022
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 48988 48030 47600 47061 46062 Below 21514 21353 21127 Below 47321 46704 46177
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CURRENCY SUPPORT - RESISTANCE FOR THE DAY 2o
Instrument ~ Close s2 ST PVOT  RI R2 [
USDINR 8335 8275  83.00 8320 8345  83.75 Nifty again saw buying interest near its immediate support zone. It retained its close within its previous day’s trading range which is an
EURINR 9101 8885 9020 91.00 9290  93.90 ‘Inside Bar’ formation on its daily scale. Index still continues to oscillate within its immediate range of 21800-21500. According to
GBPINR | 10550 | 10370 | 10450 10800 |io69s |107.50 options data, the Nifty 50 is expected to retain its support at 21500-21400 zone while it may face immediate resistance at 21,800, and a
JPYINR 5789 5650 5782 5815 5952 6049 break through there could push the index above 22,000. It is therefore best to maintain the trailing stop higher below 21390 (below 20-
DEMA) on closing basis for any new additions in long positions, as it is too soon to assume any significant loss of momentum or change in
CURRENCY RECOMMENDATION FOR THE DAY trend. The strategy stays in place until there is a reversal pattern or the index consistently closes below the swing support range of its
USDINR el around 83.20 Target 83.08stoploss 83.30 previous day's low. Redeploying leverage longs is optimal once above 21840. While the major trend stop level at 20980 remains intact,
EURINR  Sell around 91.00 Target 91.00 Stop loss 91.20 any declines, if any, could be used to add longs with a trailing stop level of 21330 until broken on a closing basis.

GBPINR Sell around 105.90 Target 105.00 Stop loss 106.4
Trade Scanner: ADANIENT, BALKRISIND, BANKBARODA, BSOFT, DRREDDY, GNFC, HINDALCO, INDUSINDBK, LTTS, JSWSTEEL.

e S A el ey DIVISLAB, HPCL, ICICIPRULIFE, MCX, MGL, SHREECEM.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related

information. The infermation contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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