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BASE METALS Gold opened strong after FOMC showed that Fed is on course for three
rate cut this year. Now some correction should be waited. Buy on dips is
COPPER 714 728 732 738 745
recommended near 66300 for tgt of 66600 and stoploss of 66150.
NICKEL 1101 1135 1151 1188 1202
ZINC 198.4 2004 2025 203.5 204.9
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SHORT TERM TREND (MCX)
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Crude Positive 5950 6600 6800 49 Mar T 30 Mar 21 Mar
Copper Positive 755 701 745 Crude Oil is not correcting after strong up rally. Sell on rise near 6850 for
Lead Positive 202 195 201 tgt of 6700 and stoploss of 6899.
Nickel Positive 1220 1080 1205
Aluminum Positive 153 144 151
Zinc Positive 205 185 204 BASE METAL UPDATE
Base metals are trading mixed as yesterday’s weak European PMI was negative for base metals.
RESEARCH DESK Nickel continues to outperform while Aluminum continues to underperform.

Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Bhavik Patel - Sr. Technical Analyst (Currency & Commodities)

COUNTRY TIME ECONOMIC EVENT SURVEY PREVIOUS

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.
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