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	» Metal stocks are regaining momentum after a period of consolidation near their recent highs.

	» NMDC has established a bullish pivot near its recent high following nearly two years of consolidation, 
indicating a potential continuation of the prevailing uptrend.

	» The price action remains well supported above key short-term weekly averages, reflecting 
underlying strength and suggesting limited downside risk in the near term.

	» With a favorable sector outlook and a constructive technical setup, traders may consider initiating 
long positions at indicated levels while maintaining disciplined risk management.

NMDC Limited
Sector: Metals & Mining  |  

Technical Rationale

Chart (Weekly)

CMP* 80

Range 79-81

Target 92

Stoploss 74

Period 1-2 Months

BUY
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Performance of 
Running Recommendations

Performance of 
Closed Recommendations

Scrip Symbol Rec. Date Rec. Price Closing On Return % Remarks

HAVELLS 25-Jun-25 1590 1-Aug-25 -6.92 Exit at 1480

INDUSTOWER 20-Jun-25 395 31-Jul-25 -6.33 Exit at 370

HDFCBANK 11-Nov-24 1770 13-Nov-24 -4.52 Exit at 1690

TATACONSUM 23-Sep-24 1230 3-Oct-24 -4.88 Exit at 1170

HAVELLS 10-Sep-24 1922 23-Sep-24 8.22 Book profit at 2080

IGL 13-Jun-24 480 2-Jul-24 10.66 Book profit at 531

BALKRISIND 11-Jan-24 2704 18-Jan-24 -6.80 Exit at 2520

MOTHERSON 29-Dec-23 100 1-Jan-24 6.00 Book profit at 106 

IRCTC 18-Dec-23 804 20-Dec-23 3.23 Book profit at 830

MOTHERSON 29-Nov-23 92 19-Dec-23 5.43 Book profit at 97

HINDALCO 28-Nov-23 513 20-Dec-23 6.63 Book profit at 547

CANFINHOME 20-Nov-23 778 23-Jan-24 -6.17 Exit at 730

HAVELLS 8-Sep-23 1418 20-Oct-23 -6.91 Exit at 1320

Scrip Symbol Rec. Date Rec. Price Closing Price (2-Apr-26) Stop Loss Target

INDUSTOWER 4-Feb-26 442 424.85 408 520

Start Your Investment Journey
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and Exchange 
Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link: www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) 
Regulations, 2014 is/are as under:

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation – Research Analyst (RA)

Nature of Interest [If answer to f (a) above conflicts is Yes …………..........................................................................................................]

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with 
respect to

S No. Statement Answer

Tick Appropriate

Yes No

1. I/we or any of my/our relative has any financial interest in the subject company? (If 
answer is yes, nature of interest is given below this table) No

2.
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or 
more securities of the subject company, at the end of the month immediately preceding 
the date of the research report or date of the public appearance?

No

3. I/we or any of my/our relative, has any other material conflict of interest at the time of 
publication of the research report or at the time of the public appearance?

4. I/we have received any compensation from the subject company in the past twelve 
months? No

5. I/we have managed or co-managed public offering of securities for the subject 
company in the past twelve months? No

6. I/we have received any compensation for brokerage services from the subject company 
in the past twelve months? No

7. I/we have received any compensation or other benefits from the subject company or 
third party in connection with the research report? No

8. I/we have served as an officer, director or employee of the subject company? No

9. I/we have been engaged in market making activity for the subject company? No

S. No. Name of 
RA

Signature of 
RA

Serial Question of question which the signing RA 
needs to make a separate declaration Answer Answer

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any form 
to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the integrity of any 
emails or attached files and are not responsible for any changes made to them by any other person.


