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INDEX NIFTY BANKNIFTY USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
outicok Bullish Bullish Neutral R2 R1 PIVOT s1 s2 TRIGGER T1 T2 TRIGGER T1 T2
NIFTY 23440 22980 22890 22281 22041 Above 23050 23410 23840 Above 49180 50020 50850
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 49480 49140 48800 48450 48100 Below 22700 22330 22100 Below 48500 47900 47400
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Nifty Action: 23/05/2024 =
e ocToc A a0 lsses S e On May 23, the NSE Nifty 50 hit a new all-time high, breaking over a significant resistance level ahead of the weekly options expiry and
Advences-44 Declines-6 Unchanged -0 — crossing above 22,800 for the first time. On a daily basis, it is boldly moving in the direction of the upper end of the channel pattern
. resistance, which is located around 23030, with a rising support zone at 22800. The option data indicates an elevated base formation is
22 900 ¥ expected around the 22800-22600 zone for the coming week. Meanwhile, the confident call writing bound remains unchanged at 23000,
22 800 indicating the traders' belief that the resistance may hold for the day. Technically from here on 22610 becomes a key pivotal support for
22700 the ongoing event momentum & hence serves as an ideal stop loss zone for positional longs. While traders may continue to exercise
O and caution & refrain from building leverage positions until the event volatility cools down. Traders are advised to remain selective while
e T T T T i . deploying longs & utilize intraday declines to add longs rather than chasing breakout moves.

Trade Scanner: ACC, ALEKMLABS, BAJAJFINANCE, BHARTIARTL, CONCOR, HDFCAMC, HEROMOTOCO, ICICIBANK, MUTHOOTFIN, SHRIRAMFIN.
BERGERPAINTS, BIOCON, IRCTC, MCDOWELL-N, NMDC, SYNGENE.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.
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companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related

information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevantinformation; and understand that statements regarding future prospects may not be realized
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