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Aluminium prices in global futures platforms rose to Indices
monthly highs due to supply worries after a blast oc-
curred in a bauxite terminal in Guinea. Additionally, _ L 50% SENSEX

a weaker U.S. Dollar also improved sentiments in the
base metal.

- DOW JONES

Global Economy

e Most global equity gauges were on positive territory in the vol- - 0.46% FTSE
ume thinned trades last week.

e U.S. economy expanded an annualized 4.9% in the third quarter -0.34% [l CAC
of 2023, slightly below 5.2% shown in the second estimate.

e China’s manufacturing Purchasing Managers’ Index stood at 49
in December. It was the third straight month of contraction in

factory activity and the steepest pace in 6 months I 2065556

e In December, People’s Bank of China left its benchmark lending

rates unchanged. Its one-year loan prime rate (LPR) was kept 0.89% MIKKE]
at 3.45%, while the five-year LPR was unchanged at 4.20%.

Currencies
e The U.S. dollar index, a measure of greenback, fell 0.36 per- Currency
cent last week and settled at 101.33. Currencies Close WoW % Chg
e Euro gained 0.24% against USD last week. Japanese Yen gained | |DPolar Index Spot 101.333 -0.36%
0.96% while China’s Yuan gained 0.47%. Euro/US Dollar 1.1036 0.24%
US Dollar/ J Y 141.06 0.96%
e Indian Rupee moderated against U.S. dollar in the last week’s o ap.anese e
session and settled at 83.19 points. US Dollar/ Indian Rupee 83.19 -0.03%
US Dollar/ Chinese Yuan 7.0978 0.47%

*Currency rates mentioned above are Friday closing rates
Aluminium

.. L. Key Data/Events for the week
e Aluminium futures marked monthly gains in global platforms.

In LME, aluminium surged 7.92% last week. Meanwhile in MCX
and SHFE, the prices surged more than 5.0%.

DEVY Data/Events

Tuesday China - CAIXIN Manufacturing PMI
e Russia, the second largest aluminium producer, raised primary Wednesday US - ISM Manufacturing PMI
aluminium output 3.5% year-on-year in January-November Thursday  US - FOMC Meeting Minutes

2023. Friday US - Non-Farm Payrolls & Unemployment Rate

e The U.S. suspended import tariffs on Aluminium and Steel from
European Union through December 31, 2025.
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Aluminium prices marked monthly gain Global Market Prices

Aluminium prices marked a monthly gain due to supply concerns after a fuel de- Exchanges Close Price MoM % Chg  YoY % Chg
pot blast in major raw material producer Guinea and a weaker dollar. The blast

at an oil terminal in major bauxite supplier Guinea sparked fears of a shortage of LME 2384 (S/MT) 7.92% 0.25%

the. feed material for alumina, an mtermed‘lary pr(?duct for aluminium. Mean- SHFE 19570 (CNY/MT) 5.07% 1.08%
while, a weaker U.S. dollar also buoyed prices as it makes dollar-denominated
metals more attractive for buyers using other currencies. Slowing of U.S. infla- MCX 212.10 (Rs/Kg) 5.10% 0.83%
tion further in November cemented market expectations for a U.S. interest rate
cut next March, dragging the U.S. dollar lower against its key currency counter ~ *Near Month Futures Contacts in MCX/ SHFE

. R .. *Three Month Forward Futures Contracts in LME
parts. Meanwhile, concerns grew as some of the metal’s shipping routes were at  *prices mentioned above are Monday 10:30 IST rates
risk as maritime carriers avoided the Red Sea due to vessel attacks, causing dis-
ruptions in traffic through the Suez Canal, which handles about 12% of global
trade.

Warehouse Stock Details
In London Metal Exchange platform, the three month forward aluminium futures

. ) . . . o Exchanges Stocks in MT WoW Chg  YoY % Chg
gained 7.92% in the last one month period. Meanwhile, most active aluminium
futures in SHFE and MCX gained more than 5.0%. LME 549050 25325 4.84%
Russia raised aluminium output 3.5% in 11 months SHFE 99029 -3083 -3.02%
Russia, the second largest aluminium producer, raised primary aluminium output
3.5% year-on-year in January-November 2023, the State Statistics Service
(Rosstat) showed. The output rose 1.8% year-on-year in November and was 1%
lower than in October 2023.
U.S. extends EU steel, aluminium tariff exemption for 2 years Stocks in Metric Tonnes
U.S. President Joe Biden extended the suspension of tariffs on European Union
steel and aluminium for two years to continue negotiations on measures to ad- 400000

dress overcapacity and low-carbon production. U.S. suspended import tariffs of

25% on EU steel and 10% on EU aluminium for two years from January 2022, re- 500000 \/\W\’—\/
placing the tariffs imposed by former President Donald Trump with a tariff rate A00000
quota (TRQ) system. The TRQ allows up to 3.3 million metric tons of EU steel and

384,000 tons of aluminium into the U.S. tariff-free, reflecting past trade levels,

with the tariffs applying for any further amounts. The new exemption applies 20000

300000

through December 31, 2025. 100000 P~
Warehouse stock level o T T T '
Aluminium inventories in LME registered warehouses jumped to fresh highs this Jul-23 Aug-23 Oct-23 Mov-23 Dec-23
week after more inflows highlighting excess supply. In the last week, the alumin- —LME —SHFE

ium inventory levels in LME registered warehouses increased last week by 25325
MT and totalled 549050 MT. At the same time, the inventory level in SHFE regis-
tered warehouses decreased to 3083 and totalled 99029 MT.

Weekly ALUMINIUM JAN4 08.01.2022 - 10.02.2024 (BOM)
Cndl, ALUMINIUM JAN4, Trade Price, 05.01.2024, 211.30, 212.70, 211.25, 212.35, «0 40, (+0.19% ]
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Outlook
Shanghai Futures Exchange : Sturdy gains above CNY 19700 may offer Support 1 19300 200
fgrther upside. However, an drop below CNY19300 would be an early Support 2 18940 193
signal for weakness.
Support 3 18500 180

MCX Jan: Prices may appear firmer above 228 region. Inability to cross
above the same region will hold the prices in a narrow range. Weakness  «short term - Up to three months.
may be expected below 193 region.
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GENERAL DISCLOSURES & DISCLAIMERS:
CERTIFICATION

I, Manu Jacob, an employee of Geojit Financial Services Limited, a public listed Company with Corporate Identifi-
cation Number (CIN) : L67120KL1994PLC008403 and SEBI Registration Number - Research Entity: INH200000345,
having its registered office at 11th Floor, 34/659 - P, Civil Line Road, Padivattom, Kochi - 682024, Kerala, India
(hereinafter referred to as “GFSL”) and author of this report, hereby certify that all the views expressed in this
research report (report) reflect my personal views about any or all of the subject issuer or securities/ commodi-
ties.

DISCLAIMER

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the
recipient cannot tamper with the report or its contents in any manner and the said report, shall in no case, be
further distributed to any third party for commercial use, with or without consideration.

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor
make any representation or warranty, express or implied, to the accuracy, contents or data contained within this
report. It is hereby confirmed that wherever GFSL has employed a rating system in this report, the rating system
has been clearly defined including the time horizon and benchmarks on which the rating is based.

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report
is not, and should not be construed as an offer or solicitation of an offer, to buy or sell any commodity or other
financial instruments. GFSL has not taken any steps to ensure that the commodity/(ies) referred to in this report
are suitable for any particular investor. This Report is not to be relied upon in substitution for the exercise of in-
dependent judgment. Opinions or estimates expressed are current opinions as of the original publication date ap-
pearing on this Report and the information, including the opinions and estimates contained herein, are subject to
change without notice. GFSL is under no duty to update this report from time to time.

Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the ana-
lyst/authors shall not be in any way be responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Investors may lose his/her entire investment under
certain market conditions so before acting on any advice or recommendation in these material, investors should
consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. This
report does not take into account the specific investment objectives, financial situation/circumstances and the
particular needs of any specific person who may receive this document. The user assumes the entire risk of any
use made of this information. Each recipient of this report should make such investigation as it deems necessary
to arrive at an independent evaluation of an investment in the Commodity/(ies) referred to in this report
(including the merits and risks involved). The price, volume and income of the investments referred to in this re-
port may fluctuate and investors may realize losses that may exceed their original capital.

The investments or services contained or referred to in this report may not be suitable for all equally and it is rec-
ommended that an independent investment advisor be consulted. In addition, nothing in this report constitutes
investment, legal, accounting or tax advice or a representation that any investment or strategy is suitable or ap-
propriate to individual circumstances or otherwise constitutes a personal recommendation of GFSL.
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REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private Limited
(GTPL- Software Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider). In the context
of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI
registered Research Entity and we issue research reports /research analysis etc that are prepared by our Research
Analysts. We also affirm and undertake that no disciplinary action has been taken against us or our Analysts in
connection with our business activities.

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided
which may be considered by the reader before making an investment decision:

1. Disclosures regarding Ownership:

GFSL confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity fu-
tures covered herein at the time of publication of this report.

Further, the Research Analyst confirms that:
He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein,
and they have no other material conflict in the subject Commodity at the time of publication of this report.

2. Disclosures regarding Compensation:
During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any
entity/ third party in connection with the Commodity futures mentioned in this report.

3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:
It is affirmed that I, Manu Jacob, employed as Research Analyst by GFSL and engaged in the preparation of this
report have no substantial ownership or financial interest over any Commodity futures mentioned in the report.

4, Disclosure regarding Market Making activity:
Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity fu-
tures. Copyright in this report vests exclusively with GFSL

In case you have any grievance, please contact the below mentioned:

Compliance Officer

Ms. Indu K.

Geojit Financial Services Limited, 34/659 P, Civil Lane Road, Padivattom, Kochi - 682024
Tele: 0484 -2901367

Email: compliance@geojit.com

Grievance Officer

Mr Nitin K

Geojit Financial Services Limited,34/659 P, Civil Lane Road, Padivattom, Kochi - 682024
Tele: 0484-2901363

Email : grievances@geojit.com

STANDARD WARNING

Investment in securities market are subject to market risks. Read all the related documents carefully before in-
vesting.

MANU JACOB 53252510 120600 10530
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