November 25 Derivative Monthly Rollover Report
26-Nov-25

NIFTY HIGHLIGHTS

Nifty November rollovers retreated to 68.8% on Tuesday, sharply trailing the previous expiry’s 75.8%. The figure significantly undershoots the three-month average
of 80.7% and the six-month mean of 79.4%. The data points to a cautious start for the December series as traders lighten overall exposure. Bank Nifty rollovers
stood at 70.4%, down from the prior month's 79.6%. Despite the month-on-month decline, it remained well above the six-month average of 65.3%. Open positioning
appears more resilient here than in the broader benchmark. Rollover costs signal muted aggression. The Nifty rollover spread held flat at 0.65%. Bank Nifty costs
eased slightly to 0.56% from 0.58%, reflecting a lack of fresh bullish conviction at current levels. The Market wide rollovers held at 94.76%, marginally below the three-
month trend but outpacing the six-month average of 94.0%. Broad-based sentiment holds steady even as headline indices see reduced carry-forward activity. The
option data for the December indicates a strong Call Open Interest (Ol) at the 27,000-strike price, followed by 26,500. In contrast, a substantial concentration of Put Ol
is observed at 25,000, with additional levels at 25,500. This suggests the likely range for the current expiry is between 25,500 and 26,500, with 26,000 acting as a
pivotal level.
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Fii’s , Stock & Sector Highlights

- BPCL, HINDPETRQ, COALINDIA, NUVAMA, and ONGC W|tnes§ed strqng Sector-Wise Rollover Percentage Change
momentum, recording higher rollover figures on Tuesday compared to previous expiry.
Strong WWEELS
- LTF, BIOCON, PIIND, SBICARD, an.d ASIANPAINT, which saw a decline in positions Sector % Change* Sector % Change*
carried forward compared to the previous series. Technology 1.55% Chemicals -5.46%
- Fii's Futures Index Long ratio for the current expiry is 15%, down from 20% in the Realty 1.25% Textile -4.18%
previous expiry, indicating a cautious outlook. Metals 0.12% Infrastructure -3.46%
- FIIS have initiated their positions in the current series with 20,420 contracts on the FMCG -2.30%
Future Index Long, a decrease from 9,072 contracts in the previous expiry. In contrast, Finance -2.13%
the Future Index Short begins with 1,15,109 contracts, a decrease from 1,21,658 * 9% Rollover change compared to previous expiry
contracts at the last expiry.
Sector wise Rollover
. mpP Expi u C Expi
120% - Sectorwise Rollover reveiny Uy
100%
ol a o £y a 3 o o o o X o0 =3 = < : :
@ 3 & ] s ) ) ) a S @ & @ ) )
60% 1 I8 = < L = < N <= < N S 2 < < < N
3 5 5 g 8 ) 8 Sl S S 8 ) N 8 8 4 g
ao | [ES 8 8 8 8 8 S K 8 £ 3 3 S 3 8§ 8 &
o
20% - 3
0% -
) e ] x » ) = >
: &£ § § ¢ ¢ ¢ § &5 § & & E :$ 3 B EB %
g s 8 £ £ g g £ 5 g 2 = = 8 g ] 8 H
£ a b 38 g £ 2 N 5 & £ @ =
E E S 8 = 2
< a e
8 £

For private circulation only 1




Price Gainer Price Loser

Script Close Price Chg Roll % Script Close Price Chg Roll %
POWERINDIA 21742.00 28.23% 88.82% SAMMAANCAP 151.74 -18.97% 91.65%
BHEL 282.90 19.20% 88.13% NCC 173.23 -17.75% 90.07%
BSE 2840.60 17.39% 79.81% AMBER 7138.00 -16.28% 90.19%
SHRIRAMFIN 838.25 15.83% 95.70% KAYNES 5777.50 -15.56% 84.42%
MUTHOOTFIN 3681.40 15.69% 86.11% BANDHANBNK 149.63 -14.80% 94.47%
Ol Gainers Ol Loser

Script Close Price Chg Roll % Script Close Price Chg Roll %
TMPV 352.45 -14.35% 96.29% CANBK 148.69 14.39% 90.85%
AMBER 7138.00 -16.28% 90.19% FEDERALBNK 255.99 8.57% 94.25%
GLENMARK 1881.50 3.66% 97.52% TATACONSUM 1177.70 0.75% 97.88%
MPHASIS 2797.20 -1.19% 89.37% BSE 2840.60 17.39% 79.81%
INOXWIND 134.70 -12.13% 96.25% SBICARD 873.40 -3.57% 79.46%
Vol_Increased Vol_Decreased

Script Close Price Chg Roll % Script Close Price Chg Roll %
CONCOR 512.50 -5.30% 89.31% RBLBANK 308.25 -5.18% 89.66%
BHEL 282.90 19.20% 88.13% KEI 4071.50 0.19% 91.10%
MPHASIS 2797.20 -1.19% 89.37% HINDZINC 462.60 -1.83% 95.45%
ADANIGREEN 1011.60 0.74% 94.45% IREDA 141.36 -6.67% 90.56%
GMRAIRPORT 104.21 12.43% 86.07% SONACOMS 501.30 3.50% 85.91%

-0.2%

5.4%

Nifty Price Change Expiry Wise
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Comprehensive Rollovers

s Rise/
INDEX Fai
NIFTY 25,884.80 68.77% 0.65% —0.20% 75.79% 0.65% 82.60% 83.63% 80.67% 79.39% -13.38%
BANKNIFTY 58,820.30 70.44% 0.56% 1.04% 79.57% 0.58% 78.45% 80.90% 79.64% 65.29% 7.89%

ASHOKLEY 145.83 91.67% 0.33% 4.09% 92.65% -1.94% 93.01% 95.78% 93.81% 93.51% -2%

BHARATFORG 1,409.70 87.91% 0.54% 7.77% 96.20% -0.14% 93.17% 81.12% 90.16% 92.15% -5%

EICHERMOT 7,218.50 85.57% 0.58% 3.08% 95.45% 0.46% 88.21% 87.77% 90.48% 90.48% -5%

HEROMOTOCO 6,081.50 94.37% 0.41% 8.41% 94.27% 0.45% 85.63% 83.03% 87.64% 90.15% 5%

MARUTI 15,889.00 95.09% 0.70% -2.59% 89.85% 0.63% 63.58% 63.38% 72.27% 79.86% 19%

SONACOMS 501.30 85.91% 0.69% 3.50% 95.56% 0.64% 96.36% 93.67% 95.20% 92.05% -7%

TVSMOTOR 3,447.80 96.19% 0.54% -3.21% 95.99% 0.49% 96.34% 93.84% 95.39% 89.40% 8%
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Comprehensive Rollovers

AUBANK 944.05 93.32% 0.61% 7.29% 94.08% 0.24% 95.43% 97.14% 95.55% 93.92% -1%

BANDHANBNK 149.63 94.47% 0.67% -14.80% 96.37% 0.62% 98.04% 96.79% 97.07% 93.70% 1%

BANKINDIA 147.21 95.48% 0.68% 4.34% 93.11% 0.78% 96.38% 97.88% 95.79% 95.56% 0%

FEDERALBNK 255.99 94.25% 0.02% 8.57% 88.45% 0.28% 96.60% 85.59% 90.21% 89.25% 6%

ICICIBANK 1,357.80 96.68% 0.67% -0.39% 95.40% 0.53% 98.05% 97.99% 97.15% 96.33% 0%

INDIANB 873.10 88.78% 0.48% 2.37% 94.33% 0.39% 95.15% 93.95% 94.48% 90.79% -2%

KOTAKBANK 2,069.90 97.02% 0.58% -4.21% 95.81% 0.67% 97.42% 91.23% 94.82% 94.93% 2%

RBLBANK 308.25 89.66% 0.76% -5.18% 95.21% 0.69% 90.34% 47.67% 77.74% 85.86% 4%

UNIONBANK 152.85 97.09% 0.57% 3.93% 96.88% 0.80% 97.41% 94.79% 96.36% 91.66% 6%

25-Nov-25 28-Oct-25 % Rollover L3 Months [ L6 Months| % Rise /

CAP_GOODS

ABB 5,070.50 94.98% 0.25% -2.03% 95.23% 0.71% 96.21% 94.92% 95.45% 95.10% 0%

ASTRAL 1,465.50 85.60% -1.25% 1.06% 95.96% 0.48% 91.79% 97.11% 94.95% 93.48% -8%

BEL 410.25 97.73% 0.70% -0.80% 95.83% 0.59% 95.79% 94.67% 95.43% 93.83% 4%

BLUESTARCO 1,746.70 93.41% 0.37% -10.50% 86.23% 0.35% 80.18% 91.36% 85.92% 69.02% 35%

CUMMINSIND 4,311.30 92.25% 0.62% 0.60% 94.95% 0.48% 93.05% 92.15% 93.38% 91.26% 1%

HAL 4,441.60 94.92% 0.64% -5.99% 96.54% 0.58% 96.55% 95.12% 96.07% 94.46% 0%

z
2

5,777.50 84.42% 0.74% -15.56% 91.23% 0.58% 96.19% 95.50% 94.31% 76.81% 10%

3

570.35 95.98% 0.69% 0.89% 95.34% 0.67% 94.18% 91.69% 93.74% 63.05% 52%

SIEMENS 3,181.10 97.69% 0.70% 2.30% 92.73% 0.69% 95.89% 88.06% 92.23% 91.35% 7%

TIINDIA 2,879.70 96.18% 0.63% -7.86% 97.97% 0.59% 97.91% 97.00% 97.63% 92.33% 4%

VOLTAS 1,356.30 86.40% -0.69% -5.05% 95.62% -2.97% 95.89% 96.15% 95.89% 91.74% -6%

25-Nov-25 28-Oct-25 % Rollover L3 Months [ L6 Months| % Rise /

AMBUJACEM 545.85 96.20% 0.73% -1.63% 95.28% 0.58% 89.22% 96.35% 93.62% 94.31% 2%

GRASIM 2,686.80 98.40% 0.67% -8.39% 99.05% 0.62% 98.82% 99.16% 99.01% 98.13% 0%

ULTRACEMCO 11,580.00 95.61% 0.67% -2.94% 95.62% 0.54% 90.26% 94.80% 93.56% 94.67 % 1%
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Comprehensive Rollover

CHEMICALS 25-No C 5 L3 Months | L6 Months| % Rise /
Clos Roll Co st | 30-09-2025 | 28-08-2025 Fall

SOLARINDS 13,267.00 95.24% 0.75% -4.23% 98.17% 0.69% 96.57% 95.52% 96.75% 94.06% 1%

UPL 749.70 95.29% 0.79% 6.70% 91.26% 0.95% 92.63% 94.79% 92.89% 94.01% 1%

% Rollover | Roll Cost | Price_Chg | % Rollover | Roll Cost 30-09-2025 28-08-2025

ABCAPITAL 345.45 98.36% 0.59% 10.51% 98.02% 0.74% 98.34% 94.41% 96.92% 95.53% 3%

BAJAJFINSV 2,030.20 97.34% 0.66% -5.14% 88.22% 0.70% 96.25% 97.10% 93.86% 94.52% 3%
BSE 2,840.60 79.81% 0.64% 17.39% 92.95% 0.78% 86.04% 84.90% 87.96% 84.34% -5%

CDSL 1,574.10 95.28% 0.65% -3.60% 92.41% 0.65% 93.28% 94.61% 93.43% 92.58% 3%

HDFCAMC 5,336.50 83.79% 0.66% -5.49% 95.19% 0.93% 94.21% 76.47% 88.62% 90.67% -8%

ICICIGI 1,999.00 97.31% 0.49% -0.99% 97.86% 0.54% 98.05% 96.30% 97.40% 94.78% 3%

IIFL 557.40 94.03% 0.73% 8.49% 97.55% 0.58% 96.39% 96.66% 96.87% 94.42% 0%

300.80 96.38% 0.68% -2.32% 97.01% 0.63% 94.97% 95.23% 95.74% 94.92% 2%

2
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548.10 87.38% 0.77% -6.45% 96.28% 0.63% 96.41% 89.37% 94.02% 92.79% -6%

=
—
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296.90 78.28% 0.57% 10.64% 95.93% 0.63% 92.24% 79.27% 89.15% 89.66% -13%

<
0
b

9,867.00 90.81% 0.68% 8.23% 87.85% 0.71% 95.30% 92.11% 91.75% 89.05% 2%

:
T
2
=
z

3,681.40 86.11% 0.33% 15.69% 87.43% 0.15% 91.27% 69.77% 82.82% 82.37% 5%

361.40 92.67% -0.33% -8.41% 90.32% -0.01% 96.05% 95.38% 93.92% 93.15% -1%
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351.75 92.82% 0.67% -4.66% 94.70% 0.57% 97.32% 95.76% 95.93% 94.70% -2%

873.40 79.46% 0.30% -3.57% 94.40% -1.62% 96.78% 90.96% 94.05% 92.81% -14%

g
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838.25 95.70% 0.47% 15.83% 93.60% 0.01% 98.51% 96.01% 96.04% 95.66% 0%

25-Nov-25 28-Oct-25 % Rollover L3 Months | L6 Months

:
ASIANPAINT 2,875.80 80.68% 0.75% 14.61% 94.63% 0.53% 94.92% 91.72% 93.76% 91.54% -12%

COLPAL 2,167.70 96.04% 0.67% -2.91% 97.06% -0.46% 96.51% 94.20% 95.92% 93.24% 3%

GODRE]JCP 1,144.50 90.64% 0.61% 2.60% 88.81% -0.04% 95.28% 78.36% 87.48% 88.86% 2%

—

TC 400.80 97.29% 0.69% -4.09% 96.49% 0.73% 96.77% 92.12% 95.13% 94.92% 2%

KALYANKJIL 482.80 93.74% 0.75% -4.38% 95.15% 0.73% 94.61% 83.52% 91.09% 92.19% 2%

NESTLEIND 1,263.20 98.68% 0.73% -0.61% 89.28% 0.68% 98.52% 97.36% 95.05% 94.72% 4%

PIDILITIND 1,466.60 94.25% 0.59% -1.70% 97.25% 0.54% 93.96% 97.77% 96.33% 94.61% 0%

TITAN 3,855.10 94.91% 0.58% 3.72% 89.59% 0.71% 96.11% 89.49% 91.73% 93.60% 1%

VBL 449.05 84.68% 0.60% -1.12% 98.37% 0.79% 91.09% 79.79% 89.75% 91.94% -8%

For private circulation only




Comprehensive Rollover

ADANIENT 2,332.90 95.22% 0.72% —3.53% 94.72% 0.60% 92.41% 93.53% 93.55% 93.58% 2%

INFRA

CONCOR 512.50 89.31% 0.76% -5.30% 94.75% 0.22% 96.71% 95.31% 95.59% 94.55% -6%

INDIGO 5,775.00 92.91% 0.09% -0.59% 97.27% 0.34% 93.29% 94.76% 95.11% 94.65% -2%

—

RFC 116.74 90.90% 0.68% -4.91% 94.75% 0.56% 94.67% 91.42% 93.61% 89.76% 1%

CcC 173.23 90.07 % 0.73% -17.75% 95.93% 0.56% 93.56% 89.50% 93.00% 92.13% -2%

322.90 98.02% -5.91% -1.81% 97.08% -2.41% 97.23% 95.96% 96.76% 77.99% 26%

p4

— : 13 it Ty

Ig

% Rollover | Roll Cost | Price_Chg Roll Cost | 30-09-2025 | 28-08-2025 Fall

APLAPOLLO 1,698.40 94.90% 0.68% -4.42% 98.45% 0.61% 97.49% 95.22% 97.05% 92.89% 2%

HINDALCO 789.35 97.88% 0.48% -7.02% 96.54% 0.66% 97.15% 94.98% 96.22% 95.25% 3%

JINDALSTEL 1,022.60 87.61% 0.59% -4.74% 96.19% 0.38% 96.86% 96.23% 96.43% 89.53% -2%

NATIONALUM 253.97 93.29% 0.78% 7.27% 88.48% 0.28% 97.00% 89.06% 91.51% 91.18% 2%

SAIL 132.25 90.42% 0.66% 0.07% 91.45% 0.23% 97.19% 94.66% 94.43% 92.89% -3%

VEDL 504.65 94.29% 0.67% 0.44% 96.48% 0.58% 97.71% 97.04% 97.08% 95.17% -1%

New A ] 25-Nov-25 28-Oct-25 | %Rollover |13 Months|L6 Months| % Rise/
ew (S = = = - - -
8 Roll Cost Roll Cost | 30-09.2025 | 25-05.2005 Fan

DELHIVERY 410.65 87.03% 0.74% -13.69% 96.54% 0.77% 93.87% 93.73% 94.71% 93.65% -7%

ETERNAL 302.30 97.74% 0.65% -9.65% 96.37% 0.60% 98.26% 97.91% 97.51% 94.10% 4%

NYKAA 270.45 94.54% -1.44% 5.29% 94.94% 0.11% 92.69% 97.14% 94.92% 88.85% 6%

POLICYBZR 1,765.90 93.66% 0.67% -0.51% 96.71% 0.51% 98.52% 94.40% 96.54% 93.03% 1%

OIL & GAS _ 28-Oct-25 % Rollover L3 Months | L6 Months | 9% Rise /
Roll Cost | Price_Chg Roll Cost | 30-09-2025 | 28-08-2025 Fall

BPCL 355.85 92.80% 0.70% 4.46% 67.50% 0.13% 92.90% 86.11% 82.17% 82.96% 12%

HINDPETRO 455.25 97.49% 0.66% 0.69% 76.58% 0.17% 85.85% 83.88% 82.10% 85.48% 14%

10C 164.12 87.92% 0.62% 6.21% 79.42% 0.60% 95.62% 91.80% 88.95% 83.57% 5%

ONGC 245.35 94.70% 0.78% -2.07% 78.03% 0.44% 89.83% 92.88% 86.91% 85.63% 11%

RELIANCE 1,539.70 92.42% 0.76% 3.55% 93.54% 0.60% 95.80% 96.53% 95.29% 94.53% -2%
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Comprehensive Rollover

5,701.00 97.07% 0.59% 4. 95% 97.64% 0.65% 97.47% 96.41% 97.17% 94.38% 3%

PHARMA

ALKEM

AUROPHARMA 1,208.00 95.98% 0.74% 9.88% 98.57% 0.68% 97.49% 96.21% 97.42% 96.05% 0%

CIPLA 1,507.50 95.03% 0.64% -3.86% 97.74% 0.66% 93.54% 92.29% 94.52% 95.43% 0%

DRREDDY

GLENMARK 1,881.50 97.52% 0.75% 3.66% 97.70% 0.99% 92.49% 96.69% 95.63% 94.41% 3%

1,236.10 88.57% 0.64% -4.13% 89.15% 0.64% 94.09% 92.20% 91.81% 87.83% 1%

LUPIN 2,042.30 95.40% 0.67% 6.44% 92.47% 0.67% 96.47 % 96.56% 95.17% 94.22% 1%

MAXHEALTH 1,158.10 94.77% 0.69% -1.83% 95.77% 0.71% 97.65% 96.28% 96.57% 94.68% 0%

SUNPHARMA 1,776.80 93.46% 0.59% 5.32% 95.53% 0.72% 93.61% 94.83% 94.66% 91.98% 2%

TORNTPHARM 3,745.20 94.52% 0.71% 4.72% 95.20% 0.35% 97.50% 98.39% 97.03% 94.66% 0%

%

ADANIENSOL 971.50 98.44% 0.65% 5.46% 97.78% 0.68% 97.78% 96.10% 97.22% 96.72%

POWER

2
CGPOWER 682.55 95.36% 0.70% -5.53% 96.22% 0.64% 91.67% 98.20% 95.36% 92.99% 3%

INOXWIND 134.70 96.25% 0.80% -12.13% 97.09% 0.84% 94.56% 88.35% 93.33% 90.40% 6%

KEI 4,071.50 91.10% -0.44% 0.19% 89.86% 0.57% 94.97% 83.10% 89.31% 85.51% 7%

NTPC 323.70 94.33% 0.60% -4.56% 92.64% -0.18% 93.17% 95.66% 93.82% 92.35% 2%

SUZLON 54.19 94.87% 0.65% -3.61% 95.68% 0.60% 92.25% 90.01% 92.65% 46.32% 105%

TORNTPOWER 1,293.00 94.49% 0.71% 1.24% 95.53% 0.59% 91.36% 86.77% 91.22% 89.71% 5%

DLF 721.30 96.03% 0.71% -6.81% 94.71% 0.63% 95.68% 95.70% 95.36% 90.97% 6%
HUDCO 230.76 96.81% 0.76% 2.14% 93.44% 0.58% 92.68% 96.44% 94.19% 92.40% 5%
LODHA 1,160.20 97.63% 0.69% -0.75% 97.12% 0.65% 97.22% 97.89% 97.41% 93.30% 5%
OBEROIRLTY 1,629.60 95.45% 0.66% -4.60% 92.56% 0.60% 97.01% 96.02% 95.20% 92.32% 3%
PRESTIGE 1,655.90 95.71% 0.66% -5.82% 92.52% 0.43% 91.47% 94.53% 92.84% 90.93% 5%
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Comprehensive Rollover

1,831.70 96.20% 0.70% 1.21% 94.50% 0.49% 96.23% 92.64% 94.46% 92.50% 4%

IT

COFORGE

HCLTECH 1,601.10 96.44% 0.76% 5.19% 95.31% 0.70% 95.49% 95.98% 95.59% 93.89% 3%

INFY 1,530.60 96.36% 0.57% 2.03% 90.30% -0.18% 91.36% 94.91% 92.19% 92.47% 4%

LTIM 5,833.00 95.62% 0.69% 4.24% 90.40% 0.47% 96.73% 94.66% 93.93% 94.42% 1%

OFSS 8,084.00 93.63% 0.62% -6.02% 95.67% -0.82% 91.08% 96.73% 94.49% 92.89% 1%

TATAELXSI 5,164.00 91.13% 0.54% -6.87% 87.82% 0.31% 91.13% 84.70% 87.88% 91.12% 0%

TCS 3,119.20 97.07% 0.74% 2.00% 95.67% 0.69% 93.60% 94.22% 94.50% 93.06% 4%

WIPRO 245.64 90.03% -0.07% 1.34% 95.02% 0.10% 96.53% 90.56% 94.04% 91.59% -2%

Roll Cost | Price_Chg | % Rollover | Roll C 30-09-2025 | 28-08-2025 /g Fall

IDEA 10.05 96.25% 0.70% 6.46% 96.06% 0.64% 95.48% 98.05% 96.53% 96.21% 0%

- 0.00% 0.00% #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% ' #VALUE!

PAGEIND 38,535.00 91.91% 0.26% -5.82% 95.69% -0.11% 92.69% 90.32% 92.90% 91.60% 0%

TRENT 4,243.90 88.17% 0.74% -10.19% 96.51% 0.62% 86.81% 95.39% 92.90% 92.98% -5%
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Disclaimer & Disclosures:

Axis Direct is the brand under Axis Securities Limited, which is a 100% subsidiary of Axis Bank Limited. Axis Bank Ltd. is a listed public company and one of
India’s largest private sector banks, and has its various subsidiaries engaged in businesses of Asset management, NBFC, Merchant Banking, Trusteeship, Venture
Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

Axis Securities Limited is registered as a
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