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Market Update
Nifty : 24,154.90 -132.75  (-0.55%) Sensex : 77,235.46
• Equity benchmarks extended their losing streak for the sixth consecutive session, weighed down by a sharp rise in crude oil prices above the key $90 per barrel mark, weak

global cues, and mounting concerns over escalating geopolitical tensions between the U.S. and Iran. The Nifty declined 132 points, or 0.5%, to close below the 24,200 level at
24,155, taking its cumulative loss over the past six trading sessions to more than 400 points, or 1.7%.

• Sector-wise, Nifty IT and Realty emerged as the worst performers, falling around 2% and 1.5%, respectively. In contrast, defence and electronic component stocks outperformed
the broader market.

• The Nifty Defence Index gained nearly 1% following the government's notification of the sixth Positive Indigenisation List, covering 405 defence items with an estimated
business opportunity of ₹3,070 crore. Among defence stocks, Paras Defence surged 10% to close at ₹1,527, while Data Patterns, Astra Microwave, GRSE, and BEML advanced by
up to 6%.

• Electronic component stocks also witnessed strong buying interest. Jyoti CNC jumped 8% after the government approved 31 applications worth ₹7,877 crore under the
Electronics Component Manufacturing Scheme (ECMS) 2.0.

• Market breadth remained weak, with the Nifty 500 advance-decline ratio at 1:1.5, indicating continued profit booking in the mid-cap and small-cap segments.

• Globally, both Asian and European markets traded lower as rising oil prices and bond yields, coupled with renewed geopolitical tensions and inflation concerns, weighed on
investor sentiment.

-492.70 (-0.63%)

Technical Outlook:

• Nifty index opened on a flattish note and remained in a sideways to negative trend throughout the session as it traded in a narrow range of 100 points to close near its lower
band near 24150 zones. It formed a bearish candle on the daily frame and has been making lower highs from the last eleven sessions. Now it has to cross and hold above 24200
zones then upside could be seen towards 24350 then 24450 zones else a hold below the same could see weakness towards 24000 then 23900 zones.

• S&P BSE Sensex index opened on a negative note and traded in a range of nearly 200 points for most part of the session. Momentum remained muted as both bulls and bears
struggled to keep momentum in their favour. It formed a bearish candle on the daily chart and continues to form lower highs from the last eleven sessions and is now hovering near
its 50 DEMA. Now it has to cross and hold above 77300 zones for a bounce towards 77500 then 77800 levels while a hold below the same could see some weakness towards 77000
then 76700 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.72% at 24216 levels. Positive setup seen in MCX, Bosch, LTF, Idea, Sonacoms, Policy Bazaar, Torrent Pharma, Oil, APL Apollo and
Motherson while weakness seen in SBI Cards, Inox Wind, Colpal, Tata Elxsi, Suzlon, Asian Paints, Indus Towers, Infosys, GE Vernova and TMPV.

• On option front, Maximum Call OI is at 25000 then 24500 strike while Maximum Put OI is at 24000 then 23700 strike. Call writing is seen at 24200 then 24300 strike while Put
writing is seen at 23700 then 24200 strike. Option data suggests a broader trading range in between 23700 to 24700 zones while an immediate range between 23900 to 24400
levels.

18-Aug-26

Solid Research. Solid Relationships. MOSt Market Roundup
3Investment in securities market are subject to market risks, read all the related documents carefully before investing.



Today’s News
• Defence Ministry notifies sixth Positive Indigenisation List with 405 items, eyes Rs 3,070 crore business potential - The Department of Defence Production (DDP) under the 

Ministry of Defence has notified the sixth Positive Indigenisation List (PIL), covering 405 strategically important defence items with an estimated business potential of Rs 3,070 
crore

• Tube Investment - The company said demand remains strong across its core engineering businesses, with volumes growing 17% during the quarter.

• Fractal Analytics – Company has secured a US$17M+ multi-year agreement with a leading U.S. healthcare enterprise to modernize its Data and AI foundation on Databricks 
platform and support its journey toward becoming an AI-ready organization.

• Inox Clean Energy – Company has completed the  acquisition of BlackRock-owned GIP's Vena Energy India Holdings  Pte Ltd, Vena Group's India renewable energy platform, for a 
total transaction value of about Rs 6,000 crore.

• Ceigall India – Company’s  JV bags ₹2,150 crore road orders from Centre in Arunachal Pradesh Ceigall India holds a 74% stake in the joint venture.

• Piccadily Agro Industries – Company received no adverse observation/no objection letters from BSE and NSE for its proposed demerger with Piccadily Food & Essentials.

• ONGC Confirms US Nod to Resume Venezuela Oil Operations – Company said its subsidiary ONGC Videsh received US government authorization in July to resume oil and gas 
operations in Venezuela. ONGC Videsh holds two Venezuela assets, San Cristobal and Carabobo-1.

Global Market Update

• European Market - European stocks fell on Tuesday as oil prices and bond yields climbed amid renewed geopolitical tensions and inflation concerns.

• Asian Market – Asian stocks declined. Japanese stocks fell 2.5% as US Treasury bond yields hit almost a 20-year high amid investor concerns about uncertainty on future 
government spending and inflation fears. Both Taiwan and South Korea Index slipped up to 2%.

• US Data - Manufacturing and Industrial Production. 

• Commodity - Oil prices rose 1% to above $92/bbl as hopes for a near-term deal to reopen the Strait of Hormuz dimmed, with the U.S. and Iran still far apart over control of the
waterway and other key issues needed for a lasting peace.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

ITC 270 269 266 268 271 273 275 274

JIOFIN 246 246 244 245 247 248 250 249

JSWSTEEL 1,268 1,265 1,252 1,260 1,273 1,281 1,294 1,286

KOTAKBANK 388 388 384 386 389 391 395 393

LT 4,064 4,050 4,031 4,048 4,066 4,083 4,101 4,085

M&M 3,422 3,390 3,371 3,396 3,416 3,441 3,460 3,435

MARUTI 13,691 13,691 13,558 13,625 13,757 13,824 13,956 13,890

MAXHEALTH 1,014 982 970 992 1,005 1,027 1,039 1,017

NESTLEIND 1,463 1,453 1,438 1,450 1,465 1,477 1,492 1,480

NTPC 337 334 331 334 337 340 342 339

ONGC 240 238 236 238 240 241 243 241

POWERGRID 268 266 265 266 268 269 271 269

RELIANCE 1,322 1,311 1,303 1,313 1,321 1,330 1,338 1,329

SBILIFE 1,778 1,763 1,745 1,762 1,779 1,796 1,813 1,797

SBIN 1,053 1,053 1,043 1,048 1,058 1,063 1,073 1,068

SHRIRAMFIN 1,108 1,099 1,084 1,096 1,111 1,123 1,137 1,125

SUNPHARMA 1,875 1,868 1,850 1,863 1,881 1,893 1,912 1,899

TATACONSUM 1,062 1,062 1,050 1,056 1,067 1,073 1,085 1,079

TATASTEEL 186 184 183 184 186 187 188 187

TCS 2,280 2,280 2,262 2,271 2,289 2,298 2,316 2,307

TECHM 1,592 1,580 1,565 1,579 1,593 1,607 1,621 1,608
TITAN 5,049 5,043 5,010 5,029 5,062 5,082 5,114 5,095
TMPV 323 323 317 320 326 329 335 332

TRENT 2,942 2,932 2,903 2,923 2,952 2,971 3,000 2,980

ULTRACEMCO 11,499 11,499 11,382 11,441 11,557 11,616 11,732 11,674

WIPRO 178 178 175 177 179 181 183 182

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,155 24,155 24,078 24,117 24,193 24,231 24,308 24,270

ADANIENT 3,003 3,003 2,980 2,991 3,014 3,025 3,047 3,036

ADANIPORTS 1,682 1,667 1,654 1,668 1,681 1,695 1,708 1,694

APOLLOHOSP 8,817 8,787 8,716 8,767 8,837 8,887 8,957 8,907

ASIANPAINT 2,628 2,610 2,576 2,602 2,636 2,662 2,696 2,670

AXISBANK 1,243 1,223 1,212 1,227 1,239 1,255 1,266 1,251

BAJAJ-AUTO 11,607 11,581 11,465 11,536 11,652 11,723 11,839 11,768

BAJAJFINSV 2,011 1,998 1,989 2,000 2,009 2,021 2,030 2,019

BAJFINANCE 1,094 1,088 1,082 1,088 1,094 1,100 1,106 1,100

BEL 412 411 408 410 413 415 419 416

BHARTIARTL 1,934 1,923 1,903 1,918 1,939 1,955 1,976 1,960

CIPLA 1,431 1,428 1,423 1,427 1,432 1,436 1,442 1,438

COALINDIA 407 407 403 405 409 411 415 413

DRREDDY 1,179 1,176 1,168 1,174 1,181 1,187 1,195 1,189

EICHERMOT 8,019 8,017 7,957 7,988 8,047 8,078 8,138 8,107

ETERNAL 316 316 312 314 318 320 323 321

GRASIM 3,279 3,251 3,228 3,254 3,276 3,301 3,323 3,298

HCLTECH 1,298 1,293 1,276 1,287 1,304 1,315 1,331 1,320

HDFCBANK 723 723 719 721 725 727 731 729

HDFCLIFE 538 538 534 536 540 542 545 543

HINDALCO 1,042 1,038 1,031 1,036 1,043 1,049 1,056 1,051

HINDUNILVR 2,035 2,035 2,018 2,027 2,043 2,052 2,068 2,060

ICICIBANK 1,412 1,406 1,401 1,407 1,412 1,417 1,422 1,417

INDIGO 5,220 5,138 5,099 5,159 5,199 5,259 5,299 5,238

INFY 1,115 1,113 1,100 1,108 1,120 1,127 1,139 1,132
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