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Market Update
Nifty : 22,776.10 +220.35    (+0.98%) Sensex : 73,067.81     +685.34 (+0.95%)

• Equity benchmark indices extended their recovery for the second consecutive session, with the Sensex and Nifty gaining nearly 1% each, supported by bargain hunting at lower
levels following the sharp correction witnessed in recent sessions. Market sentiment was further boosted by the decline in crude oil prices below $100 per barrel, record-high
closing levels in US equities, strong gains across Asian and European markets, and encouraging quarterly business updates from domestic companies. Brent crude declined more
than 3% from its recent highs to below $100 per barrel following Saudi Arabia’s decision to cut official selling prices and restore oil supplies from the Gulf region closer to pre-
war levels. The Sensex gained 685 points, or 0.7%, to close at 73,067, while the Nifty 50 advanced nearly 220 points, or 1%, to 22,776. Broader markets also extended their
gains, with the Nifty Midcap 100 and Nifty Smallcap 100 indices rising more than 1% each. The Nifty 500 advance-decline ratio stood at 3:1, indicating broad-based buying
interest across the market. Chemical, defence, pharma, and energy stocks were among the major gainers, while Trent surged 12% to close at ₹2,906 after reporting an
impressive Q2 business update.

• Global markets also remained firmly positive, with both Asian and European indices gaining around 1%, supported by the overnight rally in US technology stocks and the decline
in crude oil prices below $99 per barrel, which further improved investor sentiment.

Technical Outlook:

• Nifty index opened positive and remained in a sideways to positive trend throughout the session and moved up by more than 200 points. The index closed near its upper band
and has started to make higher highs – higher lows from the last two sessions. It formed a bullish candle on the daily frame indicating support based buying at lower levels. Now it
has to hold above 22700 zones for an upside move towards 22900 then 23000 zones while support can be seen at 22600 then 22500 zones.

• S&P BSE Sensex index opened on a positive note and witnessed sustained buying interest throughout the session. Bulls remained in full control as the index gradually moved
higher in a slow and steady manner from 72400 to 73000 zones. It formed a bullish candle on the daily frame and has started to form higher highs - higher lows from the last two
sessions indicating that the overall sentiment is gradually shifting to bullish. Now it has to hold above 73000 zones for an up move towards 73300 then 73500 zones while
supports are shifting higher to 72700 and then 72500 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.79% at 22799 levels. Positive setup seen in Trent, Bhel, MCX, Radico, Laurus Lab, Divis Lab, Siemens, CG Power, HAL and Sona Coms
while weakness seen in Phoenix Mills, Bandhan Bank, TechM, Federal Bank, Max Health, KEI, ITC, IEX, Jindal Steel, Ultratech Cement, Apollo Hospital, TCS, TVS Motor and Bajaj
Finance.

• On option front, Maximum Call OI is at 23500 then 22700 strike while Maximum Put OI is at 22000 then 22600 strike. Call writing is seen at 23500 then 22700 strike while Put
writing is seen at 22600 then 22700 strike. Option data suggests a broader trading range in between 22300 to 23300 zones while an immediate range between 22500 to 23000
levels.
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Today’s News
• Reliance Ambani’s Jio Said to Seek About $114 Billion Valuation in IPO – Jio Platforms Ltd. is likely to seek a valuation of about Rs11 trillion ($114 billion) in its planned initial 

public offering, according to people familiar with the matter, falling short of earlier expectations for what may still be the country’s largest-ever listing.

• HAL to add second Shakti engine line as India boosts aero-engine capacity – Company is all set to establish a second production line for the Shakti engine at its Koraput facility in 
Odisha,  moves to expand domestic propulsion capacity alongside a sharp increase in orders for indigenous military helicopters.

• Honasa Sees Early Double-Digit Operating Margin Profile in 2Q – Company expects net sales value growth in the early thirties for the July-September quarter. Mamaearth, 
Honasa's largest brand, is expected to deliver high-teens NSV growth y/y. Younger brands, including The Derma Co. and Aqualogica, are seen growing around mid-forties NSV y/y.  
Offline channels lead growth, with general trade and modern trade both expected to post “strong” gains.

• Transrail Lighting – Company has secured new orders worth Rs 412 crore in its core Transmission & Distribution (T&D) business.

• Lupin – Company announced the launch of Formoflo-G MDI, a fixed-dose triple combination metered-dose  inhaler (MDI) for the management of chronic obstructive  pulmonary 
disease (COPD) in India.

• Amber Enterprises Incorporates New Subsidiary For Mobile Phone Manufacturing – Company has incorporated a new wholly owned subsidiary, Amber Digital Technologies, in 
India. The newly incorporated entity will focus on the manufacturing of mobile phones.

• HSBC India Services PMI rose to 55.2 in September, up from 54.1 in August, indicating stronger expansion in the services sector. Composite PMI, which combines manufacturing 
and services activity, increased to 55.9 in September from 54.3 in the previous month.

• World Bank raises India FY27 growth forecast to 7.1%, flags oil, El Niño risks – The World Bank raised its forecast for India's economic growth in fiscal 2026-27 to 7.1% from 6.6%, 
saying resilient domestic consumption had helped the economy absorb the impact of higher energy prices even as inflationary pressures persisted.

Global Market Update

• Asian Market – Asian stocks rose as the rally in US tech shares helped gains in the overall market and falling oil price to below $99/bbl boosted investor sentiment. Japan, Taiwan 
and South Korea market gained up to 2%.

• European Market – European stocks advanced as bonds yield falling and weaker oil prices helped ease worries over inflation. UK, Germany and France Index advance up to 1%.

• Commodity – Brent Oil prices slipped 1% to below $100/bbl as rising Persian Gulf exports and a price cut by Saudi Arabia pointed to a looser market.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,014 1,003 995 1,005 1,013 1,022 1,030 1,021

ITC 267 264 261 264 267 269 272 269

JIOFIN 218 212 209 213 216 221 224 219

JSWSTEEL 1,260 1,234 1,224 1,242 1,252 1,270 1,280 1,262

KOTAKBANK 432 421 416 424 430 438 444 435

LT 3,770 3,730 3,714 3,742 3,758 3,786 3,802 3,774

M&M 2,855 2,837 2,824 2,840 2,853 2,868 2,881 2,866

MARUTI 11,625 11,451 11,393 11,509 11,567 11,683 11,741 11,625

MAXHEALTH 903 892 876 889 905 919 935 922

NESTLEIND 1,341 1,293 1,277 1,309 1,325 1,357 1,373 1,341

NTPC 321 320 318 320 322 324 326 324

ONGC 224 221 220 222 224 226 228 225

POWERGRID 257 256 255 256 257 258 260 258

RELIANCE 1,218 1,188 1,177 1,198 1,208 1,229 1,239 1,219

SBILIFE 1,750 1,709 1,692 1,721 1,738 1,767 1,783 1,754

SBIN 959 950 944 951 957 965 971 964

SHRIRAMFIN 965 959 950 958 966 974 982 975

SUNPHARMA 1,804 1,768 1,756 1,780 1,792 1,816 1,828 1,804

TATACONSUM 976 946 936 956 966 986 996 976

TATASTEEL 179 177 175 177 179 180 182 180

TCS 2,100 2,083 2,067 2,083 2,099 2,116 2,132 2,115
TECHM 1,505 1,495 1,468 1,486 1,513 1,532 1,559 1,541
TITAN 4,550 4,530 4,490 4,520 4,560 4,590 4,630 4,600

TMPV 286 285 282 284 287 289 292 290

TRENT 2,906 2,782 2,736 2,821 2,867 2,953 2,999 2,914

ULTRACEMCO 10,750 10,697 10,576 10,663 10,784 10,871 10,992 10,905

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,776 22,562 22,490 22,633 22,705 22,848 22,919 22,776

ADANIENT 2,850 2,835 2,804 2,827 2,858 2,880 2,911 2,888

ADANIPORTS 1,783 1,761 1,750 1,767 1,778 1,795 1,806 1,789

APOLLOHOSP 7,915 7,806 7,702 7,808 7,913 8,019 8,124 8,017

ASIANPAINT 2,424 2,349 2,324 2,374 2,399 2,449 2,474 2,424

AXISBANK 1,248 1,232 1,224 1,236 1,244 1,256 1,264 1,252

BAJAJ-AUTO 10,017 9,955 9,904 9,961 10,011 10,068 10,118 10,062

BAJAJFINSV 1,752 1,738 1,732 1,742 1,748 1,758 1,764 1,754

BAJFINANCE 963 957 948 956 964 972 981 973

BEL 387 383 381 384 386 389 391 388

BHARTIARTL 1,811 1,771 1,758 1,784 1,797 1,824 1,837 1,811

BSE 3,305 3,207 3,174 3,239 3,272 3,338 3,371 3,305

CIPLA 1,340 1,323 1,314 1,327 1,336 1,349 1,358 1,345

COALINDIA 412 411 400 406 416 422 433 427

DRREDDY 1,208 1,195 1,188 1,198 1,205 1,215 1,223 1,213

EICHERMOT 7,051 6,976 6,935 6,993 7,034 7,092 7,132 7,075

ETERNAL 329 319 315 322 326 333 337 330

GRASIM 2,969 2,936 2,911 2,940 2,964 2,993 3,018 2,989

HCLTECH 1,204 1,188 1,180 1,192 1,201 1,213 1,221 1,209

HDFCBANK 711 701 695 703 709 717 723 715

HDFCLIFE 544 528 518 531 541 554 564 551

HINDALCO 941 935 927 934 942 949 957 950

HINDUNILVR 1,895 1,834 1,814 1,855 1,875 1,916 1,936 1,895

ICICIBANK 1,343 1,328 1,322 1,333 1,338 1,348 1,354 1,344

INDIGO 5,051 4,925 4,879 4,965 5,011 5,097 5,144 5,058
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