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• The equity benchmark Sensex plunged over 1,000 points, and the Nifty fell below the 24,500 mark, driven by continued selling by foreign
institutional investors (FIIs) and cautious investor sentiment ahead of the US Federal Reserve's policy rate decision on Wednesday. The
Sensex dropped 1,064 points, or 1.3%, closing below the 81,000 mark at 80,684, while the Nifty fell 332 points, or 1.35%, to close at 24,336,
compared to the previous day's close. Both Asian and European markets also saw declines as attention shifted to the Federal Reserve's
upcoming policy decision, with traders hoping for insight into the Fed's interest rate plans, which could provide clarity on future market
trends. Most major sectors, including auto, metal, banks, cement, and oil & gas, saw sharp declines, with Nifty auto, metal, banks, cement,
and oil & gas stocks falling between 1-2%.

• However, realty, fertilizer, and hotel stocks saw fresh buying activity. Fertilizer stocks such as RCF, GSFC, and NFL gained between 1-4%.
Hotel stocks rose on optimism surrounding wedding season demand and strong growth in meetings, incentives, conferences, and
exhibitions activities. Indian Hotels, Chalet Hotels, and Lemon Tree Hotels gained between 1-2%. Realty stocks continued their rally due to
strong demand and solid quarterly results, with Oberoi Realty, Sobha, Lodha, and Phoenix Mills gaining between 1-3%.

Technical Outlook:

• Nifty Index opened negative and cascaded throughout the session and slipped below to 24300 levels. Bears had control over the index right
from the opening tick and it closed with losses of around 330 points. It formed a bearish candle on daily frame and has been making lower
lows from the last two sessions.

• Now till it holds below 24500 zones weakness could be seen towards 24150 then 24000 zones whereas hurdles can be seen at 24500 and
24650 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 1.36% at 24401 levels. Positive setup seen in Oberoi Realty, United Spirits, Max Health, LODHA,
Prestige Estate, Indian Hotel, BSE, Zomato, MCX, Granules, Dixon and Coforge while weakness in Shriram Finance, L&T Finance, LIC Housing
Finance, Bandhan Bank, MGL, Grasim, TVS Motor, Escorts, Hero Motocorp, Aurobindo Pharma, Tata Consumer Products, Adani Enterprise
and Indusind Bank.

• On option front, Maximum Call OI is at 25000 then 26000 strike while Maximum Put OI is at 24000 then 23900 strike. Call writing is seen at
24500 then 24400 strike while Put writing is seen at 23900 then 24350 strike. Option data suggests a broader trading range in between
23900 to 24800 zones while an immediate range between 24100 to 24600 levels.

Nifty :  24,336.00 -332.25 (-1.35%) Sensex : 80,684.45  -1064.12 (-1.30%)

Market Update



• Granules India - Company has received approval from the USFDA for its abbreviated new drug application (ANDA) for Lisdexamfetamine
Dimesylate chewable tablets.

• ITC Hotels demerger to come into effect from January 1 - Company announced that as all approvals are in place the demerger of ITC Hotels
will come into effect from 1st January 2025.

• Tata Motor – Company received an order to supply bus chassis to Uttar Pradesh State Road Transport Corp. As a part of the order, the
company will supply 1,297 bus chassis

• Indoco Remedies – Company’s Goa facility has received warning letter from US FDA after it inspected the facility July 16-26,

• Sun Pharma Advanced to License Cancer Drug to Tiller for Equity – Company signed a binding letter of intent with University of California,
San Francisco and Tiller Therapeutics for a pre-clinical cancer drug and intellectual property associated with the molecule

• JSW Steel Gets Control of $474 Million Bhushan Power Assets – Company said the Supreme Court has directed the Directorate of
Enforcement to hand over the provisionally attached properties worth Rs4025cr ees ($474 million) from Bhushan Power and Steel Ltd.

• Tata Consumer Products - Tata Consumer Products “will calibrate” its plans to open Starbucks stores in the near term at a time when fewer
customers are walking into its cafes in the world’s most populous country, Reuters reported citing its top boss. City dwellers in India are
cutting spending on everything from cookies and coffee to fast food as persistently high inflation squeezes middle-class budgets, with
wages failing to keep pace.

Global Market Update
• European Market - European equities fell on Tuesday as political uncertainty in France and Germany weighed on sentiment, with traders 

also bracing for Eurozone inflation data and a US rate decision due tomorrow.. UK, France and Germany Index decline 0.5% each. 

• Asian Market  - Most Asian markets fell Tuesday as attention turned to the Federal Reserve's upcoming policy  decision, with traders hoping 
for guidance on its interest rate plans as president-elect Donald Trump prepares to take office. South Korea Index slipped over 1%. Both 
Japan and Hong Kong Index marginally decline. 

Today’s News



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,336   24,303   24,101   24,218   24,421   24,539   24,742   24,624   

ADANIENT 2,489     2,481     2,454     2,471     2,498     2,516     2,542     2,525     

ADANIPORTS 1,232     1,229     1,210     1,221     1,240     1,252     1,271     1,260     

APOLLOHOSP 7,225     7,201     7,138     7,182     7,244     7,288     7,350     7,307     

ASIANPAINT 2,357     2,351     2,320     2,338     2,369     2,388     2,418     2,400     

AXISBANK 1,135     1,130     1,117     1,126     1,139     1,148     1,161     1,152     

BAJAJ-AUTO 8,864     8,851     8,763     8,814     8,902     8,952     9,040     8,990     

BAJAJFINSV 1,644     1,633     1,610     1,627     1,650     1,667     1,691     1,674     

BAJFINANCE 7,145     7,110     7,023     7,084     7,171     7,232     7,318     7,257     

BEL 310        310        304        307        313        316        322        319        

BHARTIARTL 1,616     1,609     1,578     1,597     1,628     1,647     1,678     1,659     

BPCL 293        292        287        290        295        298        303        300        

BRITANNIA 4,775     4,765     4,719     4,747     4,793     4,822     4,868     4,840     

CIPLA 1,451     1,448     1,426     1,438     1,461     1,473     1,496     1,483     

COALINDIA 403        402        396        399        405        408        414        411        

DRREDDY 1,252     1,243     1,228     1,240     1,255     1,267     1,283     1,271     

EICHERMOT 4,730     4,727     4,659     4,695     4,762     4,798     4,865     4,830     

GRASIM 2,599     2,595     2,537     2,568     2,626     2,658     2,716     2,685     

HCLTECH 1,948     1,938     1,925     1,936     1,950     1,962     1,975     1,963     

HDFCBANK 1,830     1,827     1,804     1,817     1,840     1,853     1,875     1,862     

HDFCLIFE 628        626        619        624        630        634        641        636        

HEROMOTOCO 4,402     4,396     4,289     4,346     4,452     4,509     4,615     4,559     

HINDALCO 639        637        627        633        643        649        660        654        

HINDUNILVR 2,364     2,353     2,339     2,352     2,366     2,378     2,392     2,380     

ICICIBANK 1,334     1,326     1,314     1,324     1,336     1,346     1,358     1,348     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 974        972        953        964        983        994        1,013     1,002     

INFY 1,974     1,958     1,947     1,961     1,971     1,985     1,995     1,982     

ITC 471        463        457        464        470        477        483        476        

JSWSTEEL 963        961        942        952        972        982        1,001     991        

KOTAKBANK 1,781     1,775     1,756     1,768     1,788     1,800     1,819     1,807     

LT 3,803     3,797     3,747     3,775     3,825     3,853     3,904     3,875     

M&M 3,035     3,028     2,987     3,011     3,052     3,077     3,118     3,094     

MARUTI 11,085   11,060   10,926   11,006   11,139   11,218   11,352   11,272   

NESTLEIND 2,205     2,200     2,179     2,192     2,213     2,226     2,247     2,234     

NTPC 349        347        344        346        350        353        357        354        

ONGC 247        247        243        245        249        251        255        252        

POWERGRID 330        328        324        327        331        334        339        336        

RELIANCE 1,245     1,243     1,229     1,237     1,250     1,258     1,272     1,264     

SBILIFE 1,412     1,406     1,395     1,403     1,414     1,423     1,434     1,425     

SBIN 850        847        838        844        853        859        869        863        

SHRIRAMFIN 2,972     2,965     2,854     2,913     3,024     3,083     3,194     3,135     

SUNPHARMA 1,794     1,783     1,765     1,779     1,798     1,812     1,830     1,816     

TATACONSUM 903        900        886        895        908        917        930        922        

TATAMOTORS 780        778        766        773        785        792        803        796        

TATASTEEL 146        145        143        144        146        148        150        149        

TCS 4,323     4,318     4,243     4,283     4,358     4,398     4,473     4,433     

TECHM 1,766     1,761     1,744     1,755     1,772     1,783     1,800     1,789     

TITAN 3,407     3,398     3,366     3,386     3,418     3,438     3,470     3,449     

TRENT 6,915     6,891     6,806     6,861     6,945     7,000     7,084     7,030     

ULTRACEMCO 11,769   11,683   11,518   11,643   11,809   11,934   12,100   11,974   

WIPRO 309        307        305        307        309        312        314        312        
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