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Open 
Recommendations  
For Instant stock ideas: 

SUBSCRIBE to mobile notification 
on ICICIdirect Mobile app…

Gladiator Stocks

Momentum Picks

Scrip Name Action

PFC Buy

HAL Buy

Bank of Maharashtra Buy

Duration: 3 Months

Intraday Trend, Supports and 
Resistance (Cash levels), 
Product Guidelines & Gladiator 
Recommendaton
 

Open recommendations
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

15-Jul-25 JSW Energy JSWENE Buy 523-535 572.00 509.00 14 Days
*Due to unprecedented voltaility no premarket recommendations on stock & Index are given today. However, opportunity based intraday recommendatio would be 
flashed on Iclick2Gain

https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
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Technical Outlook

ICICI Securities Ltd. | Retail Equity Research
Source: Bloomberg, Spider, ICICI Direct Research

 

Day that was…
• Equity benchmarks ended slightly higher ahead of US Fed meet and 

settled the session at 24855, up 34 points. Sectorally, Realty, PSU 
Bank and Auto underperformed, while, IT, FMCG and Consumer 
Durable outperformed.

Technical Outlook:
• The index witnessed a lackluster session where it majorly traded 

within 70 points range. The daily price action formed a Doji candle 
carrying higher-high-low, indicating breather after Tuesday’s up 
move above 100-day EMA. The bias remains corrective amid 
lackluster earnings, continuous FII’s selling coupled with 
depreciating rupee which has reached to a five-month low and 
closed at 87.66.

• Index is likely to witness gap down opening tracking announcement 
of US tariff of 25%+ penalty on India. Going ahead, we expect bias 
to remain corrective as long as Nifty maintains lower-high-low 
formation. Wherein possibility of knee-jerk reaction due to tariff 
development can not be ruled out. Key thing to highlight is that, 
Nifty has been sustaining above key support of 24500 despite 
geopolitical worries seen during May-June. Hence, only a decisive 
close below 24500 would result into extended correction wherein 
strong support is placed at 24200 being confluence of 200 days 
EMA coupled with 38.2% retracement of entire rally seen off April 
lows of 21743. meanwhile, to pause the on-going corrective move, 
index need to decisively close above previous session high that 
would open pullback options towards psychological mark of 25000 
in coming weeks. 

• Key monitorable to watch out for in current volatile scenario:
• A) depreciating Rupee, as USD/INR is currently trading at 5 months 

low of 87.5
• B) On the global macro front, US Dollar index and Crude oil has 

seen minor pullback. However, it is important to watch out how its 
pans out once the anxiety around tariff settles down

• C) India Vix has staged rebound from cyclical low of 10, indicating 
rise in volatility going ahead 

• On the broader market front, breach of past three weeks low on 
Midcap and small cap indices indicates corrective bias wherein 
possibility of mean revision towards its short-term averages cannot 
be ruled out. In addition to that, the market breadth has seen 
deterioration as % of stocks above 50 days SMA have declined to 
45% from last week’s reading of 68%.

Nifty :24855

Daily Candle Chart

Daily stochastic generated buy signal, indicating pullback.

July 31, 2025

Support @ 
24500-24400

Resistance 
@25300

Sectors in focus (Intraday) :

Positive: BFSI, Consumption, 
Capital Goods, Pharma
Neutral: IT

Intraday Short term

Trend

Support 24600-24500 24200

Resistance 24855-24910 25300

20 day EMA 25052

200 day EMA 24171

Nifty Technical Picture(Spot levels)

100-Day EMA

Gap Zone

Open High Low Close

24890.40 24902.30 24771.95 24855.05

Domestic Indices
Indices Close 1 Day Chg  % Chg

SENSEX Index 81481.86 143.91 0.18

NIFTY Index 24855.05 33.95 0.14

Nifty Futures 24869.30 30.50 0.12

BSE500 Index 36167.15 40.63 0.11

Midcap Index 57942.25 -42.60 -0.07

Small cap Index 18156.85 -94.60 -0.52

GIFT Nifty 24674.00 -195.30 -0.79
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Nifty Bank : 56150

July 31, 2025 ICICI Securities Ltd. | Retail Equity Research
Source: Bloomberg, Spider, ICICI Direct Research

Day that was:

• The Bank Nifty closed on a negative note, ahead of FOMC meet outcome and 
Monthly expiry. The index settled at 56,150, down 71 points . The Nifty Pvt Bank 
index mirrored the benchmark, closed on a negative note at 27119, down 34 
points.

Technical Outlook: 

• Bank Nifty opened on a flat note and remained confined within a narrow 256-
point range throughout the session, forming a small bearish candle. This price 
action suggests a pause or consolidation phase following the previous day's 
steady upward movement.

• Key point to highlight is that Bank nifty has been respecting a well-defined 
ascending channel since late April 2025, marking a consistent pattern of 
higher-high-low structure despite geopolitical issue. However, any knee jerk 
reaction to tariff-related news, the possibility of a breaching below the 
channel support placed at 55400 cannot be ruled out. In such a scenario, the 
next key support is placed at 54,850 the confluence of the 100-day EMA and 
previous price action swing zone. The index continues to consolidate below 
the key resistance zone of 57,250, which has been tested multiple times over 
the past few weeks, suggesting a well-defined horizontal ceiling. A decisive 
breakout above 57,250, supported by volume expansion, would gradually 
challenge it's All Time High placed around 57600 levels and eventually 
accelerate up move towards 58800 levels in the coming quarter which is the 
implied target of the consolidation from (56098-53483). Additionally, the daily 
Stochastic oscillator is in oversold territory at 20.87, indicating a potential 
exhaustion in selling pressure.

• Since April, intermediate corrections have remained shallow while the index 
has consistently held above its 50-day EMA. Moreover, over the past three 
weeks, the index has retraced 50% of the preceding 4.50% up move seen in 
the prior three weeks. The slower pace of retracement highlights a robust 
price structure, which augurs well for the next leg of the uptrend. 
Consequently, any dip from current levels could offer fresh buying 
opportunities as immediate support is placed near the 55500 zone which is 
50% retracement level of its preceding rally.

• The PSU Bank Index underperformed the benchmark, forming a small bearish 
candle with an upper wick and closing below its 50-day EMA, a key support 
since May. However, strong support near 6,800 a confluence of the rising 
trendline and prior breakout zone may offer a base for a potential upmove. 
While Bank Nifty consolidates within 3% of its all-time high, PSU Banks lag 
13% below theirs, presenting a catch-up opportunity. The index remains in a 
higher-high-low structure (as per Dow-theory) post its breakout on May 19, 
with immediate support at 6,700 aligned with the 20-week EMA .

• Structurally, the index is undergoing a time-wise correction rather than a 
steep price correction, which is a constructive sign in the context of a 
prevailing uptrend. The formation of higher base patterns near the key-
moving average support zone, along with subdued retracements, implies that 
stronger hands are utilizing dips to accumulate.

Technical Outlook Daily Bar Chart

Daily Stochastic signal in downward trajectory, indicating 
negative bias

Resistance 
57300

Key Support 
@ 55400

Intraday Short term

Trend

Support 55500-55200 54500

Resistance 56150-56300 57600

20 day EMA 56638

200 day EMA 53208

BankNifty Technical Picture(Spot levels)

Open High Low Close

56310.10 56321.15 56064.55 56150.70

50-day EMA

Advance Decline

Fund Flow activity of last 5 session
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JSW Energy (JSWENE): Symmetrical Triangle 
Breakout…

Rec. Price 523-535 Target 572 Stop loss 509

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 14 Days

Stock has breakout from symmetrical triangle pattern, Price has reclaimed 
and is now trading well above the 50-day EMA, indicates inherent strength.

Action Buy 

Daily MACD bullish crossover above zero line, indicating positive bias. 

Recommended on I-click to gain on 18th July  at 09:21

Target  @ 57250-day EMA
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Price history of last three years

July 31, 2025 ICICI Securities Ltd. | Retail Equity Research 5

Back to Top 

JSW Energy



IC
IC

I S
ec

u
ri

ti
es

 –
 R

et
ai

l E
q

u
it

y 
R

es
ea

rc
h

M
O

M
EN

TU
M

 P
IC

K

Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

                            ICICI Direct Research Desk,
                            ICICI Securities Limited,
                            Third Floor, Brillanto House,
                            Road No 13, MIDC,
                             Andheri (East)
                              Mumbai – 400 093 
                          research@icicidirect.com
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investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value 
and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past 
performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set 
forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. 
ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.
ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public 
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction. 
ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.
ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the 
companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of 
this report. 
Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or 
more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report. 
Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest 
various companies including the subject company/companies mentioned in this report. 
ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for 
the companies mentioned in the report. 
We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities. 
This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be 
contrary to law, regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain 
category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

ICICI Securities Limited has not used any Artificial Intelligence tools for preparation of this Research Report

July 31, 2025 ICICI Securities Ltd. | Retail Equity Research 7

Disclaimer 
 


	Slide 1
	Slide 2
	Slide 3
	Slide 4: JSW Energy (JSWENE): Symmetrical Triangle Breakout…
	Slide 5: Price history of last three years
	Slide 6
	Slide 7

