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• U.S. markets yesterday, ended a choppy session higher as trade tensions between US and China heated up
and investors showed caution ahead of U.S. employment data and a widely expected policy rate cut from
the European Central Bank.

• Dow gained 0.1%, S&P 500 was up 0.4% and Nasdaq closed higher by 0.7%

• European markets ended the day on a mixed note

• Dow futures currently lower by 0.3% (-110 points)

• Asian markets are mostly trading flat to marginal positive, keeping a close eye on the latest twists in the 
trade war between US-China

Global Cues: Muted
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• Indian equities opened gap-down, following weak global cues but managed to recoup early losses on the
back of sustained buying in the broader market.

• Nifty50 ended with loss of 34 points at 24,717 (-0.1%).

• Nifty Midcap100 and Smallcap100 closed with gains of 0.6% and 1% respectively.

• FIIs: -Rs2,590crore, DIIs +Rs5,314crore

• GIFT Nifty is trading +0.3% higher (75 points up)

Domestic Cues: Positive



HCL Tech: The global technology company announced a strategic partnership with UiPath to accelerate 
agentic automation for UiPath customers worldwide. The partnership will drive large-scale transformation 
for enterprises across industries, enabling more intelligent and self-sufficient business process operations 
that require minimal human intervention.
Impact: Positive

Biocon: The biopharmaceutical company has received approval in India for its Liraglutide drug substance 
from the Drugs Controller General of India (CDSCO). This is the generic version of Victoza, indicated for the 
treatment of insufficiently controlled Type 2 Diabetes Mellitus.
Impact: Positive 

News & Impact
Fundamental 
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GO FASHION
CMP INR861, TP INR1127, 31% Upside, Buy, 

• Go fashion (Go Colors) is a market leader in the fast-growing Indian women's bottom-wear segment 

which is valued at INR135b in 2020 and is growing at 12% CAGR fastest in the industry. 

• Its early-mover advantage, coupled with a sharp D2C strategy and wide product range (50+ styles, 120 

colors), has helped it secure an 8% market share by FY20. 

• The company's EBO-led model remains its core growth driver, backed by capital-efficient unit economics-

with ~44% post-tax RoCE, and a payback period of 18-24 months.  As of FY25, Go Colors operates 776 

EBOs across 180 cities. The company targets entry into 20-25 new cities annually, aiming for presence in 

over 250 cities by FY28, underpinned by ~100 store additions per year. 

• We model 16% revenue CAGR over FY25-28E, with ~135bp pre-IndAS EBITDA margin expansion to 

18.2%. Expect EBITDA/PAT to clock 19%/20% CAGR, over FY25-28E. Strong operational cash flows are 

expected to result in cumulative OCF/ FCFF of INR3.7b/INR2.5b. 

View: Buy

Actionable Idea
Fundamental 
Outlook
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Prestige Estates
CMP INR1538, TP INR1938, 27% Upside, Buy, 

• While delays in approvals impacted launches during the year, these have been deferred to FY26. 

INR140b worth of FY25 launches have been spilled over to FY26, with an additional GDV of INR500b 

currently in the planning stage.

• For FY26, the company has guided pre-sales at INR270b, with INR120-130b expected in 1QFY26. The 

GDV pipeline has moderated to INR420b.

• The company spent INR55b on BD in FY25, including INR14-15b on stake acquisitions that contributed 

INR200b to GDV, and INR4b on acquisitions in Bengaluru. FY26’s BD spend is expected at INR40-45b, 

likely translating into INR300-400b in GDV.

• As the company advances its growth trajectory in both residential and commercial segments and unlocks 

value from its hospitality segment, we believe the stock is set for further re-rating.

• View: Buy

Actionable Idea
Fundamental 
Outlook
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• PSU Banks ended FY25 with a strong PAT growth of 23%, sharply outperforming its private peers. Further 

PSU Banks trade at a discount compared to private banks despite showing improvement in performance.

• RBI’s easing monetary policy (2 rate cuts of 25bps each in Feb & Apr 2025) along with several OMOs and 

a 50 bps CRR cut, has helped in increasing system liquidity and lowering costs. RBI is expected to follow 

suit, with another 25 bps rate cut in June’25 – which would be positive for the PSU banking sector.

• Further, an expected rural consumption push backed by above-average monsoon forecast in 2025, will 

drive business growth for these banks. These combined factors, would help enhance overall profitability 

and support sustained growth for PSU Banks.

PSU Bank Basket
Fundamental 
Outlook
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Script
CMP 

(02-Jun-25)
% 

Weightage

State Bank of India 814 20
Bank of Baroda 255 20

Punjab National Bank 108 20
Canara Bank 117 20
Indian Bank 646 20
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

SRF Buy 2,900 3,500 21%

Max Healthcare Buy 1,152 1350 17%

Radico Khaitan Buy 2,565 3,000 17%

M&M Buy 3,024 3,482 15%

ICICI Bank Buy 1,448 1,650 14%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
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NIFTY (CMP : 24703) Nifty immediate support is at 24600 then 24444 zones while resistance at 25000 then 25200 zones. 

Now it has to cross and hold above 24750 zones for an up move towards 25000 then 25200 levels else weakness 
could be seen towards 24600 and then 24444 level.
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Bank Nifty Technical Outlook

11Investment in securities market are subject to market risks, read all the related documents carefully before investing.

BANK NIFTY (CMP : 55856) Bank Nifty support is at 55750 then 55555 zones while resistance at 56250 then 56500 zones. 

Now it has to hold above 55750 zones for an up move towards new life time high territory at 56250 then 56500 
zones while on the downside support is seen at 55750 then 55555 zones.

Technical
Outlook
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Technical Trading Idea
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• Consolidation breakout on daily 

chart.

• Strong bullish candlestick.

• Respecting 50 DEMA support zones.

• Higher than average traded 

volumes.

• MACD momentum indicator rising.

• We recommend to buy the stock at 

CMP ₹206 with a SL of ₹201 and a 

TGT of ₹214.

RECOs CMP SL TARGET DURATION

Buy 206 201 214 Weekly

3-Jun-25
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(Mcap 50,666 Cr.)



Stocks On Radar 
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AUBANK
(CMP: 718, Mcap 53,526 Cr.)

• Bullish pennant pattern breakout.

• Respecting 20 DEMA.

• Rising volumes.

• RSI positively placed.

• Immediate support at 690.

3-Jun-25

CAMS
(CMP: 4139, Mcap 20,464 Cr.)

• Symmetrical triangle breakout on daily 

scale.

• Strong bodied bullish candle.

• Surge in volumes visible.

• MACD momentum indicator rising.

• Immediate support at 3922.
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Derivative Outlook
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▪ Nifty June future closed at 24,826.30 with a premium of 109.70 point v/s 120.50 point premium in the last 

session.

▪ Nifty Put/Call Ratio (OI) increased from 0.77 to 0.82 level.

▪ India VIX increased by 6.72% to 17.16 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short built up in index futures, Call and Put buying in index options.
• In the cash market : FIIs were net sellers to the tune of 2589 Cr while DIIs were net buyers worth 5314 Cr.
• FIIs long short ratio : Decreased to 18.73%
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Nifty : Option Data
Derivative
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• Maximum Call OI is at 26000 then 25500 strike while Maximum Put OI is at 24000 then 24500 strike.

• Call writing is seen at 24700 then 25600 strike while Put writing is seen at 24600 then 24500 strike.

• Option data suggests a broader trading range in between 24300 to 25300 zones while an immediate range between
24500 to 25000 levels.
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Option - Buying side strategy
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25000 CE if it cross & 
holds above 24750

Bull Call Spread (Buy 24900 CE and Sell 25100 CE) at net premium 
cost of 60-65 points

Sensex
(Weekly)

82000 CE if it cross & 
holds above 81500

Bull Call Spread (Buy 81500 CE and Sell 81700 CE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

57500 CE till it holds 
above 55750

Bull Call Spread (Buy 56000 CE and Sell 56500 CE) at net premium 
cost of 200-220 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

23750 PE & 
25600 CE

Sensex
(Weekly)

79200 PE & 
83200 CE

Bank 
Nifty

(Monthly)

51700 PE & 
60000 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: MANAPPURAM
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Stocks : Derivatives Outlook
Derivative
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Stocks : Options on radar
Derivative
Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

OIL (Sell) 423.6 427.8 419.4

EXIDEIND (Sell) 387.3 391.2 383.4
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Siddhartha Khemka
Head - Retail Research

Chandan Taparia, CMT, CFTe
Head- Derivatives & Technical Analyst
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