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Market Update .

Nifty: 22,716.20 -64.05 (-0.28%) Sensex : 72,529.07 -242.65 (-0.33%)

e Equity benchmark indices remained under pressure, with the Nifty closing below the 22,800 level and the Sensex declining by around 250 points driven by crude oil prices
remaining above $106/bbl, elevated US bond yields at multi-year highs, weak global market cues, and continued weakness in the Indian rupee. During the September F&O
series, the Nifty slipped nearly 7%, or around 1,500 points, marking one of the steepest monthly declines in the past six months.

e Global markets also remained under pressure. Overnight, US equities declined by up to 1%, while Asian markets slipped by as much as 1% amid rising crude oil prices, the US
Dollar Index strengthening above 100, and the US 10-year Treasury yield climbing to 5.25%, its highest level in 19 years. Escalating geopolitical tensions between the US and Iran
further weighed on global investor sentiment and risk appetite.

e Domestic markets witnessed heightened volatility due to the September series F&O expiry. The Nifty declined 64 points, or 0.3%, to close at 22,716 after moving between an
intraday low of 22,569 and a high of 22,753. Sectorally, Nifty Auto, IT and FMCG indices declined by up to 1%.

e |n contrast, the Nifty Pharma index gained around 1% after the US exempted India and 19 other countries from a 100% tariff on certain speciality drugs and pharmaceutical
ingredients. Pharma stocks, including Mankind Pharma, Dr. Reddy’s Laboratories, Sun Pharma, IPCA Laboratories and Glenmark Pharma, gained up to 5%.

e The Nifty 500 advance-decline ratio stood at 1:3, indicating broad-based selling pressure across the broader market.

Technical Outlook:

e Nifty index opened negative and broke below its immediate support levels with intense selling pressure in the first hour and it approached 22550 zones. It witnessed some
support based buying thereafter and finally managed to close above 22700 zones. It formed a hammer like candle on the daily frame and has been making lower lows from the
last four sessions. Now till it holds below 22800 zones weakness could be seen towards 22600 then 22500 levels while on the upside hurdles can be seen at 22900 then 23000
zones.

e S&P BSE Sensex index opened negative and witnessed intense selling in the initial hours as the index dragged lower towards 72000 zones. Post which some bounce was seen as
the index moved towards 72700 zones and thereafter traded in a range. It formed a small bodied candle on the daily chart with a longer lower shadow indicating buying interest
from lower levels. Now till it holds below 72700 zones, weakness could be seen towards 72300 then 72000 zones while hurdles have shifted lower to 72700 then 73000 zones.

Derivative Outlook:
e Nifty future closed negative with losses of 0.46% at 22715 levels. Positive setup seen in Mankind Pharma, Pay Tm, Sonacom, Dr Reddy and Alkem Lab while weakness seen in
PB Fintech, Patanjali, Premier Energies, Amber, Kfintech, IEX, MFSL, LTF, Voltas, OFSS, Crompton, ICICI Pru, CAMS and Titan.

e On option front, Maximum Call Ol is at 23000 then 23500 strike while Maximum Put Ol is at 22000 then 22600 strike. Call writing is seen at 23000 then 22700 strike while Put
writing is seen at 22700 then 22600 strike. Option data suggests a broader trading range in between 22400 to 23100 zones while an immediate range between 22500 to 22900
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. y)
Solid Research. Solid Relationships. MOSt Market Roundup




MOSt M arkct& mO(I): élva‘Jal

R()un dllp think wealth creation

Today’s News el

e Premier Energies Says Cell Capacity Has Tripled, Demand Remains Strong — Vinay Rustagi of Premier Energies said the company's cell manufacturing capacity has expanded three-
fold. The company said it has been able to mitigate part of the pressure arising from higher input costs and continues to work on reducing the impact of cost inflation. Metal and
freight costs remain among the key challenges facing the industry, according to management.

e Nuvoco Vistas — Company To Buy 26% Stake In Clean Max's SPV. To Buy 26% Stake In Clean Max llgohp Pvt Ltd and to Set Up Renewable Energy Unit Via Acquisition

e Global Health — Company has acquired a land parcel in Ghaziabad, Uttar Pradesh, for Rs 166 crore. The acquired land parcel measures 10,560 square metres. The company said
the land has the potential for development of a 350-bed hospital.

e Symbiotec Pharmalab — Company has received an Establishment Inspection Report (EIR) from the US Food and Drug Administration (US FDA) for its Pithampur manufacturing
unit. The US FDA has classified the Pithampur facility under Voluntary Action Indicated (VAI) status.

e H.G. Infra— Company has received a Letter of Financial Closure from the National Highways Authority of India (NHAI). The financial closure relates to a Rs 1,582 crore road project
in Odisha.

e Sebi drops Adani-linked shareholding case against Vinod Adani, finds no proof he controlled offshore funds — Markets regulator Sebi said it could not establish that Vinod Adani,
brother of Adani Group Chairman Gautam Adani, controlled two offshore funds that invested in four group companies, and therefore dropped minimum public shareholding
(MPS) and fraud allegations against him and 11 other noticees.

¢ Global Market Update

e Asian Market — Asian shares mostly fell on Tuesday following Wall Street losses, while U.S. Treasury yields paused their runup after reaching their highest level in roughly two
decades. Japan, South Korea and China Index Taiwan Index declined up to 1%.

e European Market — European stocks rose as investors pared bets on rate hikes from the European Central Bank, while Julius Baer Group Ltd. rallied after Swiss regulatory action
against the bank ended. UK, Germany and France Index gained up to 0.5%

e US Data — Consumer Confidence and Job Opening

e Commodity — Brent Oil prices marginally rose to above $106/bbl Tuesday as investors assessed uncertainty around U.S.-Iran ceasefire efforts against recovering Middle Eastern
crude flows and the restart of Saudi Arabia's East-West pipeline.
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P » l T I I 29-Sep-26 II
Co. Name

NIFTY 50 22,716 22,570 22,496 22,606 22,680 22,790 22,863 22,753 ITC 265 263 262 263 265 267 269 267
ADANIENT 2,973 2,794 2,734 2,853 2,913 3,033 3,092 2,973 JIOFIN 218 215 213 215 218 220 293 291
ADANIPORTS 1,822 1,738 1,71 1,766 1,794 1,850 1,878 1,822 JSWSTEEL 1272 1247 1238 1255 1264 1281 1290 1272
APOLLOHOSP 8,659 8,658 8,492 8,576 8,741 8,824 8,989 8,906 KOTAKBANK 406 395 389 397 403 412 418 409
ASIANPAINT 2,415 2,381 2,363 2,389 2,407 2,433 2,451 2,425 LT 3,749 3,740 3,709 3,729 3,760 3,781 3,812 3,792
AXISBANK 1,212 1,191 1183 1,198 1,205 1,219 1,227 1,212 M&M 2,948 2,948 2,919 2,933 2,962 2,977 3,005 2,991
BAJAJ-AUTO 10,811 10,805 10,664 10,737 10,879 10,952 11,094 11,020 MARUTI 1,877 11,831 11,703 11,790 11,918 12,005 12,133 12,046
BAJAJFINSV 1,742 1,730 1,715 1,729 1,744 1,757 1,773 1,759 MAXHEALTH 982 979 966 974 987 995 1,008 1,000
BAJFINANCE 974 961 953 964 972 982 990 980 NESTLEIND 1,346 1,334 1,327 1,337 1,343 1,352 1,358 1,349
BEL 388 382 380 384 386 390 392 388 NTPC 324 318 315 319 322 326 329 325
BHARTIARTL 1,771 1,762 1,748 1,760 1774 1,785 1,799 1,788 ONGC 230 228 226 228 230 232 234 232
CIPLA 1,379 1,376 1,360 1,370 1,386 1,395 1,41 1,402 POWERGRID 262 260 254 258 263 267 273 269
COALINDIA 495 491 218 492 494 497 499 496 RELIANCE 1,182 1182 1171 1176 1187 1,193 1,204 1,198
DRREDDY 1252 1229 1221 1236 1245 1260 1268 1253 SBILIFE 1,735 1,71 1,696 1,715 1,731 1,750 1,766 1,746

SBIN 965 953 947 956 962 971 977 968
EICHERMOT 7179 7,165 7,100 7140 7,204 7,243 7,307 7,268

SHRIRAMFIN 972 968 957 964 975 983 994 986
ETERNAL 328 324 319 323 328 333 338 333

SUNPHARMA 1,865 1,837 1,827 1,846 1,856 1,874 1,884 1,865
GRASIM 3,100 3,089 3,051 3,076 3,114 3,138 3,176 3,152

TATACONSUM 968 954 948 958 964 973 979 969
HCLTECH 1,222 1,222 1,196 1,209 1,235 1,248 1,274 1,261

TATASTEEL 188 184 182 185 187 190 192 189
HDFCBANK 723 706 701 712 717 728 734 723

TCS 2,032 2,032 1,997 2,015 2,050 2,068 2,103 2,085

2 2 2 2
HDFCLIFE o024 519 ol4 o19 o24 528 533 528 TECHM 1,51 1,51 1,479 1,495 1,526 1,542 1,573 1,558
HINDALCO 955 947 939 947 955 963 972 964 TITAN 4,675 4,675 4,579 4,627 4,723 4,77 4,866 4,819
HINDUNILVR 1,864 1,864 1,840 1,852 1,876 1,887 1,91 1,899 TMPV 28] 272 269 275 278 284 287 281
ICICIBANK 1292 1,291 1,282 1,287 1,296 1,301 1,310 1,305 TRENT 2,635 2,580 2,557 2,596 2,619 2,658 2,682 2,643
INDIGO 4,872 4,851 4,827 4,849 4,874 4,896 4,921 4,898 ULTRACEMCO 10,829 10,826 10,693 10,761 10,894 10,962 11,095 11,027
INFY 1,015 980 969 992 1,004 1,027 1,039 1,015 WIPRO 157 157 153 155 159 161 164 162
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To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies covered in its research
reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and does not constitute an
offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.
Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this
report.
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