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Outlook Neutral Neutral Bearish R2 R1 PIVOT S1 52 TRIGGER T1 T2 TRIGGER T T2
NIFTY 25565 25427 25298 25160 25030 Above 25500 25698 25834 Above 59350 59750 60203
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 59948 59574 59198 58824 58448 Below 25000 24885 24624 Below 58500 58220 57649
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25,289.90 ® Open ® High ® Low Nifty witnessed sharp intraday swings and eventually formed a Spinning Top candlestick near the anticipated demand zone of 25040, indicating heightened indecision after a corrective phase. This level was defended convincingly,

132.40 (0.53%) 25,344.15 25,435.75 25,168.50 as the recovery enabled the index to close above its 200 DEMA placed near 25160, reinforcing the importance of this support zone in the near term. On the upside, the index faces a critical hurdle at 25585, corresponding to the

m ™ 3M 6M YoM Bearish Belt Hold candlestick resistance. This zone continues to reflect strong supply pressure and short-term trend deterioration. Any meaningful change in trend will be technically valid only if Nifty decisively breaches and

25,500 = sustains above 25585 on a closing basis. Structurally, the recent candlestick formation has emerged near the lower boundary of a broader Broadening Pattern, a region that typically precedes sharp directional moves. However, a
clear reversal confirmation on the daily scale is still awaited, keeping the broader setup neutral to cautiously optimistic. From an internal structure perspective, the corrective wave analysis highlights 25040 as a potential

25,400 termination zone, where demand is expected to overpower supply. This aligns well with options data, which indicates a range shift towards 25500—-25000 for the final leg of the current series. The data reflects a mild bullish bias,
suggesting a strong support pocket within this zone and raising the probability of sharp, volatile swings that could eventually culminate in a reversal. Nifty witnessed sharp intraday volatility and formed another Spinning Top
candlestick near the anticipated demand zone above its 200 DEMA at 25160, highlighting elevated indecision following the recent corrective phase. The 200 DEMA was defended convincingly, with the index managing to close

27,300 above this level, thereby reinforcing its importance as a key near-term support. On the upside, 25585 continues to act as a critical resistance, coinciding with the earlier Bearish Belt Hold formation and reflecting persistent supply
pressure and short-term trend deterioration. Any meaningful change in trend will be technically valid only if Nifty decisively breaches and sustains above 25585 on a closing basis. Structurally, the recent candlestick formation has

25,200 appeared near the lower boundary of a broader Broadening Pattern, a zone that often precedes sharp directional moves, though a clear daily reversal confirmation is still awaited, keeping the broader setup neutral to cautiously

d optimistic. From an internal wave structure perspective, 25040 remains a potential termination zone of the corrective phase, where demand is expected to overpower supply, aligning well with options data that indicates a range
sEibe L : : l | : : shift towards 25500-25000 for the current series with a mild bullish bias and the likelihood of sharp, volatile swings that could eventually culminate in a reversal.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized.
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