Momentum Picks @lc'c’ Direct

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks
4-May-26 Nifty NIFTY Buy 24070-24105 24142/24207.0 24032.00 Intraday
4-May-26 Bharti Airtel BHAAIR Buy 1886-1888 1907.90 1878.50 Intraday Scrip Name Action
Schaeffler India Buy
4-May-26 HPCL HINPET Buy 373-374 377.70 372.10 Intraday
JSW Steel Buy
*Intraday recommendations are in cash segment and Index recommendations are in futures segment Powergrid Buy
Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code  Action Initiation Range Target Stoploss Duration Intrqdqv Trend, Supports and
Resistance (Cash levels),

10-Apr-26 Jindal Stainless JINSTA Buy 764-784 844.00 744.00 14 Days Product Guidelines & Gladiator

23-Apr-26 Mukand Ltd MUKLTD Buy 142-146 156.00 134.00 14 Days Recommendations

27-Apr-26 Jupiter wagons COMENG Buy 278-288 311.00 274.00 14 Days

28-Apr-26 NHPC NHPC Buy 83-85.20 91.00 81.00 14 Days
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Technical Outlook

Week that was.. . i

Geopolitical tensions continued to dampen the market sentiment. Yet Open High Low Close Indices Close 1 Day Chg % Chg

Nifty managed to sailed through the volatility and settled the truncated 23996.95 24087.45 23796.85 23997.55 SENSEX Index 76913.50 -582.86 -0.75

week at 23,998, up 0.4%. While the benchmark remained stagnant, the NIFTY Ind 2399755 -180.10 -0.74

broader market showed resilience; Midcap and Small-cap indices IeEe : e -

outshone the frontline index with gains of 0.8% and 2.4%, respectively. LNR | IRIS Nifty Futures 24098.20 -153.80 -0.63

Performance across sectors was mixed, with Pharma, Oil & Gas, and IT

emerging as top performers, while Financials faced profit booking 26500 BSE500 Index 35515.95 -295.65 -0.83

Technical Outlook: ]

+ The spike in crude oil prices weighed on market sentiment .h 26256 dleryg I Mreiy -eiAdls U
consequently putting pressure on Indian Rupee. As a result, index l 26000 Small cap Index  18007.15  -86.00 -0.48
pared intra-week gains and majorly traded in last week’s range. The . i i
weekly price action formed a buli candle with shadows on either h t } Resistance @ 200- | 125750 GIFT Nifty 24264.50  166.30 0.69
side, indicating extended breather amid elevated volatility. '! ‘-r ‘ day EMA 0f 24800

+ Index is likely to open with a gap-up tracking easing geopolitical w N ‘ 25500
tension. Going ahead, we expect prolongation of healthy D7 N N ] o S
consolidation within the 23,400-24,500 range. This sideways 25250 Intraday Short term
movement would help index to cool off overbought conditions seen 25000 1
post 11% rally off April low of 22181 and aid index to find Trend -
sustairr\]able bchse qmi?st gflobal uncertainty that would eventually 24750 Support 24087-24000 23400
pave the way for next leg of up move .

«  Thereby, we)(/iew the cugr;rent retracement as a healthy consolidation 24500 Resistance  24228-24335 24500
rather than a trend reversal. Investors should utilize dips to
accumulate high-quality stocks with strong Q4 earnings as strong 24250 20 day EMA 23978
support is firmly placed at 23,400, which aligns with the 61.8% 200 day

Fibonacci retracement of the recent rally (22,182-24,601) and the EMA i
gap area of 23,555-23,154 recorded on 8th April. 53750
*+  We expect stock-specific activity will continue backed by ongoing

corporate earnings season while monitoring geopolitical volatility. A i % .
decisive close above the 24,500 mark is essential to trigger the next ¥4 *****}****23500 Nifty Future Intraday Reco.

leg of up move 23250 Acti :
+ The Nifty 500 vs. Nifty 100 ratio chart has shown significant on Buy on declines
23000 Price Range 24070-24105

improvement after establishing a higher base above a multi-year
breakout level. This trend suggests that the broader market is poised
to outperform the large caps, signaling broadening of the rally going 22750 Target 24142/24207.0
ahead. ' Stopl 24032
+  Despite global volatility, the market breadth has been holding sturdy “ 22500 S
after showing significant improvement as the current reading of % \ 23400 | 122250
stocks trading above 50- and 200-days SMA has jumped to 72% | A o2 i
and 42% compared to last month reading of 15%, signaling 22000
ey a?rﬂggpég?e9f rally that bodes well for durability of ongoing up move Stochastic is at oversold level, indicating impending pullback Sectors in focus (Intraday) :
A. Development on geopolitical conflict
B. Assembly election outcome
C. Crude Oil
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75.00 Positive: Auto, Capital goods,
50.00 Defense, Realty

Intraday Rational: 25.00
*  Trend — Basing in the vicinity of 20-day EMA with positive bias 35:D 264 E M A Dy

+ Levels - Buy around Thursday close
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Week that was: Open High Low Close Intraday Short term

Daily Bar rt

The Bank Nifty Index extended losses over second consecutive | 54880.65 55111.60 54440.25 54863.35 Trend 1 -
week tracking mixed global cues and settle at 54863 down 1.8%.

Nifty PSU Bank relatively underperformed, down 3.5%. Support 55112-54855 53700

Technical Outlook: Resistance 55514-55831 57500

» Index started the week on a positive note, however lack of follow o p— 20 day EMA 555563
though buying eventually dragged index lower. The weekly price A S6642
action resulted into bear candle with lower high lower low 61800 J

formation, indicating continuation of corrective bias. 61200

li
o .
» Key point to highlight is that, over past seven sessions, index bt 'J Resistance 160600 BankNifty Future Intraday Reco.

failed to close above previous session high. The absence of L& @57500 Acti .
follow through strength indicate near term weakness, resulting r""* Hh. [l H ' o) oeees el Buy on declines
into continuation of corrective phase wherein strong support quf!ﬂ“‘ ﬁ' 59400 Price Range 55180-55242
placed around 53700, being 50% retracement of entire April rally 58800 Target 55512
(49954-57456). 58200
Stoploss 55047
57600

* Further, to pause the ongoing corrective move, a decisive close
57000 Advance Decline

above previous session high (56178) would be required which
can open the door for a meaningful pullback towards April high eag

H BSE: Advances mDeclines
55800

placed around 57500

* On the weekly charts stochastic oscillator is still in overbought 200 3000

territory with a reading of ~81 levels, indicating possibility of

extended breather can not be ruled out that would make the

markets healthier and set stage for next leg of up move 54000 1000 II II II II II
* Nifty PSU Bank relatively underperformed forming lower high 2300

lower low close below 20-day EMA indicating near term 52800 -1000

weakness. Sustainability above last week high will be important 52200 24-04 27-04 28-04 29-04 30-04

for revival in upward momentumm. Sigon

* Intraday Rational:

51000 - .
Fund Flow activity of last 5 session
50400

* Trend-Supportive efforts emerging from former gap area

(52,778-54,356) L o 49800 4701 4194 mFIl mDIl
_ Stochastic tilted downward, indicating breather | : '
* Levels- Buy around Thursday close 2,000 I I 1712 5, 3487
75.00 _ [ | iﬁ I
15 W [ |
50.00 -2104 -2468
25.00 -5.000
Dly -10,000 -sg2s 8048
-~ o g 2 3 & 2
MGy 4, 2026 Source: Bloomberg, Spider, ICICI Direct Research ICICI Securities Ltd. l Retail EqUIty Research f\'rl (r:" Q ON'W g'



Bharti Airtel (BHAAIR)

Duration: Intraday

1ICICI Direct

Action Buy Rec. Price 1886-1888 Target 1907.90 1878.50

Daily Chart s
Falling trendline breakout, suggest further upsides in coming
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Duration: Intraday

Action Buy Rec. Price 373-374 Target 377.70 Stop loss 372.10
Daily Chart -
Price holding support at 20-day EMA, suggest

“l further upward momentum 1500
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NHPC (NHPC): Contracting triangle breakout... Duration: 14 Days ?’C’C’ Direct

Recommended on I-click to gain on 28th April 2026 at 10:00

Action Buy Rec. Price 83.00-85.20 Target 91.00 Stop loss 81.00
Weekly Chart
Contracting triangle breakout and higher base ' ' Con'trocting jﬂg
above 100- week EMA, indicating further ” il 1‘ | triangle Target lhge
upsides in coming sessions ' W ”| __breakout @91 | N {100
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Jupiter Wagons (COMENG): Consolidation
range breakout....

Duration: 14 Days

Action Buy Rec. Price 278-288 Target

1ICICI Direct

Recommended on I-click to gain on 27t April 2026 at 13:19

311.00 Stop loss

274.00

Daily Chart

firm above its short-term key average, indicating further northward journey in
coming sessions

Stock staged a strong rebound from lower band of the rising channel while holding
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Mukand Ltd (MUKAND): falli h I ion: e pes
Mukand Ltd Sl buration: 1400y (1) pICT Direct

Recommended on I-click to gain on 22t April 2026 at 14:27

Action Buy Rec. Price 142-146 Target 156.00 Stop loss 134.00

Weekly Chart i
Previous 9-month entire decline in channel formation has been recovered in a single S

month with a decisive breakout, indicating faster pace of retracement and a shift in 210

bullish momentum ahead. 203
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Jindal Stainless(JINSTA): Falling channel

Duration: 14 Days
breakout...

1ICICI Direct

Recommended on I-click to gain on 10t April 2026 at 9:48

Action Buy Rec. Price 764-784 Target

844.00

Stop loss

Daily Chart 884
Falling channel breakout and close above 100-day EMA,

indicating further northward journey in coming sessions
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Dow Jones (49499) '?ICICI Direct

Weekly Chart
Resistance
50512 @ 50500
Index is resuming uptrend post breather indicating uptrend Intact. Going ahead we expect 50000
Index to challenge February 2026 highs of 50500 levels in coming weeks.
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Price history of last three years l ICICI D”'&Ct

Jupiter wagons Jindal Stainless

IWL [N20224] 291.64, 4.49% JSL [N11236] 780.85, 8.78%
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