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Nifty Action: 13/05/2024 [
22,104.05 & Open High Low Nifty commenced the week on a weak note as it slipped towards 21830 zone but eventually recovered all its losses to close the day above
48.85 (0.22 22,027.95 22,131.65 21,821.05
pvances 29 Declines. 21 Unchanged o its previous days close at 22104. On its daily scale it has displayed yet another session of resilience while defending the 22000 supports. At
- the end it formed yet another bullish reversal candlestick pattern viz. the ‘Bullish Hammer’ which also awaits confirmatory close 22210 for
22100 m activation of its bullish implications. With both its trend strength indicators still displaying weakness with ADX trending higher at 29 level

while RSl still slipping lower around its 43 level it’s better to wait for a confirmatory close above 22360 to conclude a firm reversal. Until
then expect the immediate trend the remain bearish with immediate support near 21830 followed by 21600. Traders are advised to remain
21800 selective while deploying any either side trades until the index continues its downward movement. Since the ongoing surge in volatility is
expected to continue its ideal to keep leverage positions low or deploy adequate hedge until volatility cool down.
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Trade Scanner: ABBOTT INDIA, AB CAPITAL, ALKEM, AXISBANK, BAJFINANCE, COFORGE, DABUR, GUJGAS, LTTS, LUPIN.
APOLLOTYRE,COAL INDIA, ITC, LICHSGFIN, LTIM,MGL,RELIANCE,TITAN, TATAPOWER.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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