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Nifty continued its sideways consolidation below the critical 5 DEMA level of 23,350, highlighting persistent bearish sentiment. Despite

Advances - 27 Declines-23 Unchanged -1

showing some respite, the index failed to close above this pivotal resistance, which is essential for unlocking a pullback rally. The
23300 formation of an "Inside Bar" pattern and testing of the weekly option base at 23,000 signal a potential reversal on the horizon. However,
23250 caution remains warranted as the ADX indicates stronger bearish momentum, and the RSI shows a steady decline in relative strength.
Option data suggests a downward shift in the trading range to 22,800-23,800, with key support at 23,300 and 23,000, while resistance

holds firm near 23,800. Until the index decisively breaches the 24,260 level, long positions should be avoided. A long-short strategy

23 200

23150
Gt aligned with the 20 DEMA at 23,840 appears prudent. With earnings season introducing volatility, expect range-bound action between
22,800 and 23,800, with 23,500 serving as the midpoint.
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Trade Scanner: AARTI INDS., ADANI PORTS, APOLLO TYRE, BHARTI AIRTEL, CHAMBALFERT, DLF, EICHER MOTORS, NYKAA, KOTAKBANK, METROPOLIS,
TATAMOTORS, UPL, ZOMATO.ASIAN PAINTS, AUROPHARMA, BATA INDIA, GODREJ CONSUMER, INDIAN HOTELS, INDIGO, IGL, SBIN, TATACOMM, TRENT.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
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