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Key Indices Update 

Key Data 

Indices Close Change (%) 

Nifty 23,581.15 0.74 

Sensex 76,070.84 0.75 

Midcap 55,174.40 1.02 

Smallcap 15,912.90 0.65 

Data Current Previous 

Dow Jones 47128.84 46,920.0 

U.S. Dollar Index 99.57 99.88 

Brent Crude (USD/BBL) 102.27 102.70 

US 10Y Bond Yield (%) 4.21 4.24 

India 10Y Bond Yield (%) 6.72 6.71 

Sectoral Data 

Sector Close Change (%) 

BANKNIFTY 54843.75 0.79 

NIFTYAUTO 25139.60 2.20 

NIFTYENERG 35925.00 0.68 

NIFTYFINSR 28179.45 0.90 

NIFTYFMCG 48139.00 0.68 

NIFTYIT 28763.50 0.96 

NIFTYMEDIA 1305.00 0.89 

NIFTYMETAL 11624.75 2.71 

NIFTYPHARM 22587.45 0.18 

NIFTYREALT 712.15 1.93 

Trend Strength Indicator 

Nifty 50 Stocks above  

200 EMA 

NSE Advance /         

Decline 

17 1933/1296 

Fundamental 

Refer Page 02 

Stock Name Sector *CMP (₹) ^TP (₹) Upside 

TITAN Consumer Goods 4,100 4,989 21.7%  

Stock for Investment 

Top News 
 Ather Energy has expanded its service network to 500 authorised 

centres across India, in tandem with its growing retail footprint. 
From the beginning, Ather has focused on ensuring service support in 
every city where it sells its scooters, reinforcing its emphasis on 
making EV ownership seamless and convenient for riders across 
markets.   

 Kalpataru Projects International has secured new orders worth 
₹2,471 crore, including an underground metro rail project in India 
(through a JV), along with additional orders in the Power T&D and 
Buildings & Factories segments across domestic and international 
markets.  

*CMP as on March 17, 2026 

Mar 18, 2026 

Refer Page 03-04 

Technical 

 Nifty extended their recovery for the second consecutive        
session on Tuesday, supported by value buying and relatively 
stable global cues, although volatility persisted.  

 The Nifty opened on a firm note and traded within a range for 
most of the session.  

 However, buying momentum strengthened, particularly in the 
latter half, helping the index close at 23,581.15, gaining around 
0.74% for the day. 

 The index has the potential to extend the rebound towards the 
23,800–24,000 zone, while the 23,200–23,000 range is likely to 
remain a strong support area.  

 Meanwhile, we maintain our view to avoid aggressive                   
positioning, stay selective and focus on disciplined risk         
management until stability is seen in both crude oil prices and 
global markets.  

 Stock of the day - HINDALCO 
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Fundamental 

Top News 

Titan Company Ltd Stock for Investment 

Stock Symbol TITAN 

Sector Consumer 

*CMP (₹) 4,100 

^Target Price (₹) 4,989 

Upside 21.7% 

  

*CMP as on March 17, 2026 
^Time horizon - upto 11 Months 

Ather Energy has expanded its service network to 500 authorised centres across India,         
in tandem with its growing retail footprint. From the beginning, Ather has focused on 
ensuring service support in every city where it sells its scooters, reinforcing its emphasis on 
making EV ownership seamless and convenient for riders across markets.   

Kalpataru Projects International has secured new orders worth ₹2,471 crore, including       
an underground metro rail project in India (through a JV), along with additional orders in 
the Power T&D and Buildings & Factories segments across domestic and international 
markets.  

Tata Motors is all set to increase prices by up to 1.5% across its commercial vehicle (CV) range, 
effective April 1, 2026. The price increase is being undertaken to partially offset the impact of 
rising commodity prices and other input costs. The increase will vary depending on the model 
and variant.  

Reliance Industries has entered into a binding long-term Supply and Purchase Agreement 
(SPA) with Samsung C&T Corporation, South Korea, for the supply of Green Ammonia over a 
15-year period commencing in the second half of FY2029. The SPA, valued at more than $3 
billion, is one of the largest binding long-term Green Ammonia off-take agreements globally.   

 Strong Q3FY26 Execution: Titan posted solid Q3FY26 results, 
booking labour code impact upfront; subsidiaries’ contribution 
improved. 

 Jewellery Demand Steady: Buyer growth was flat, new buyers rose, 
and ticket size hit ₹1.9 lakh on wedding demand and higher gold 
prices. 

 Margins Pressured, Focus Intact: Higher gold prices hurt margins, 
but management targets absolute EBIT/PBT growth through scale 
and mix. 

 Expansion Supports Outlook: Lightweight, lower-karat jewellery 
boosts affordability; Damas consolidation from Q4 strengthens 
growth. Buy, target ₹4,989. 

Zydus Lifesciences’s wholly owned subsidiary Sentynl Therapeutics has entered into                
a licensing agreement with PRG S&T to develop Progerinin (SLC-D011) for                  
Hutchinson-Gilford Progeria Syndrome (HGPS), an orphan-designated rare disease in the 
U.S. 
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NIFTY S1 S2 R1 R2 

Technical 

23000 23700 23850 

Seeing rebound but sustainability critical. Maintain caution. 

Technical Chart :  Daily 

Technical Chart : Daily 

23581.15 172.35 (0.74%) 

S1 

54200 

S2 

53800 

R1 

55300 

R2 

55700 

BANKNIFTY 

54876.00 462.60 (0.85%) 

23200 

 The banking index registered a second    
consecutive recovery session but continues 
to trade below critical moving averages,    
signaling persistent underlying weakness.  

 The index opened firmly and sustained    
positive momentum throughout the session, 
ultimately closing in positive territory.  

 With the exception of IndusInd Bank and 
State Bank of India, which ended lower, all 
other banking constituents exhibited 
strength.  

 Immediate resistance is placed near 55,700, 
while key support is positioned around 
53,800 levels.  

 Nifty extended their recovery for the second 
consecutive session on Tuesday, supported 
by value buying and relatively stable global 
cues, although volatility persisted.  

 The Nifty opened on a firm note and traded 
within a range for most of the session.  

 The index has the potential to extend the      
rebound towards the 23,800–24,000 zone, 
while the 23,200–23,000 range is likely to       
remain a strong support area.  

 Meanwhile, we maintain our view to avoid    
aggressive positioning, stay selective and   
focus on disciplined risk management until 
stability is seen in both crude oil prices and 
global markets.  



4  

Market Radiance 
Click : Read : Repeat 

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

   

To
p 

5 
F&

O
 G

ai
ne

rs
 

 
M

om
en

tu
m

 S
to

ck
s 

M
id

ca
p 

Range Breakout/
Breakdow

n 
Top 5 F&

O
 Losers 

 
Bu

lli
sh

 C
ha

rt
s 

Bearish C
harts 

   

   

   

   

   

   

 

Technical 

Stock of the day 

HINDALCO 

  Recom. 

BUY 

CMP (₹) 

936.65 

Range* 

934-937 

SL Target 

1000 900 

Technical Chart : Daily 

Name Price Price % 

KIOCL 315.00 6.10 

EPL 187.52 4.11 

VTL 550.00 3.52 

EMAMILTD 418.50 1.32 

MRPL 200.00 3.27 

Name Price Price % 

NATIONALUM 395.15 6.15 

SAIL 153.00 5.74 

ETERNAL 234.21 5.48 

MCX 2677.90 4.79 

TATASTEEL 195.10 4.37 

Name Price Price % 

BEL 441.00 2.68 

BHARATFORG 1752.00 3.24 

BSE 2974.00 3.89 

PFC 417.30 2.72 

WAAREEENER 2880.00 3.20 

 Name Price Price % 

BANDHANBNK 159.44 1.91 

BPCL 299.95 1.64 

CIPLA 1277.60 1.72 

IDEA 9.25 1.49 

IOC 146.49 1.66 

 Name Price Price % 

TATAELXSI 4105.00 2.31 

PERSISTENT 4534.00 2.26 

HINDPETRO 346.30 2.12 

OFSS 6283.50 2.03 

WIPRO 191.14 2.03 

 Name Price Price % 

MCX 2677.90 4.79 

CIPLA 1277.60 1.72 

OFSS 6283.50 2.03 

WIPRO 191.14 2.03 

PERSISTENT 4534.00 2.26 

 HINDALCO continues to exhibit a               
well-defined uptrend, characterized by a 
consistent formation of higher highs and 
higher lows, supported by stable volume 
dynamics.  

 Price action remains firmly above key 
moving averages, reflecting sustained   
bullish momentum and underlying 
strength.  

 The recent consolidation appears            
constructive, indicating accumulation 
within an upward-sloping channel rather 
than distribution.  

 This price behavior reinforces a positive    
bias, and market participants may          
consider initiating long positions within 
the identified accumulation zone.  
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Research Team 

Name Email ID 

Ajit Mishra  ajit.mishra@religare.com 

Abhijeet Banerjee abhijeet.banerjee@religare.com 

Gaurav Sharma  gauravsharma2@religare.com 

Ashwani Harit ashwani.harit@religare.com 

Divya Parmar divya.parmar@religare.com 

Rajan Gupta rajan.gupta1@religare.com 

Vivek Chandra vivek.chandra@religare.com 

Himanshu Gupta himanshu.gupta1@religare.com 
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Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research 

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under: 

Statements on ownership and material conflicts of interest, compensation– Research Analyst (RA) [Please note that only in case of multiple RAs, if in the 

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]: 

Nature of Interest if answer to F(a) above is Yes: ……………………………………..………………………………………………………………………………………………………………………….. Name(s) with Signature(s) of RA(s). 

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) 

to F(j) above, are given below] 

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any 

form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the            

integrity of any emails or attached files and are not responsible for any changes made to them by any other person. 

SS. No. Name(s) of RA. Signatures of RA 
Serial Question of question which the signing RA needs to 

make a separate declaration / answer 
Yes No 

            

            

No representations are being made about the performance or activities unless accompanied by data regarding performance,                   

disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results 

S. 

No. 
Statement Answer 

    Yes No 

  
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given 

below this table] 
  No 

  
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at 

the end of the month immediately preceding the date of publication of the research report or date of the public appearance? 
  No 

  
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at 

the time of public appearance? 
  No 

  I/we have received any compensation from the subject company in the past twelve months?   No 

  I/we have managed or co-managed public offering of securities for the subject company in the past twelve months?   No 

  I/we have received any compensation for brokerage services from the subject company in the past twelve months?   No 

  
I/we have received any compensation for products or services other than brokerage services from the subject company in the 

past twelve months? 
  No 

  
I/we have received any compensation or other benefits from the subject company or third party in connection with the          

research report? 
  No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 

Disclaimer 

https://www.religareonline.com/disclaimer

