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INDEX NIFTY BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Bullish Bullish — R2 R1 PIVOT s1 S2 TRIGGER T1 T2 TRIGGER T1 T2
NIFTY 25606 25221 24908 24250 23944 Above 25000 25411 25677 Above 55550 56647 57564
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 56917 56114 55395 53578 52874 Below 24300 23903 23497 Below 54200 53531 52202
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NFTY50 g Updated: 12-May-2025 16:30 15T The much-anticipated breakout from the recent short-term squeeze materialized yesterday, with the index surging toward the 25000 level. As
o N g . expected, momentum intensified above the 24500-option cluster due to unwinding pressure from option writers who were caught off guard.

o Options data now reflects a shift in the support base from 24000 to 24500, with an immediate support cluster emerging at 24800. On the upside,
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resistance bounds have expanded toward the 25500 level. From a price pattern perspective, the recent move confirms a breakout from a bullish
flag formation, projecting pattern targets around 26550. However, a resistance cluster between 25,180 and 25630 is likely to act as a caution zone
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for traders chasing momentum. On the indicator front, the daily RSI has triggered a positive crossover, while the ADX is currently at 23—
approaching its breakout threshold of 25. A sustained move above this level would validate the strength of the ongoing directional momentum

24250

24000 -

for the remainder of the series. Momentum traders are advised to continue adding long positions on dips, with a trailing stop below 24,450 on a
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0900 10:00 1100 200 - - - closing basis. Fresh positions can be revived once prices decisively move into the 25180+ caution zone.

Trade Scanner: AXISBANK, BSOFT, HCLTECH, HINDALCO, ICICIBANK, LTIM, MFSL, NYKAA, OFSS, RELIANCE, SBILIFE, TATATECH, ZYDUSLIFE. BIOCON,
CHAMBLFERT, DIVISLAB, GLENMARK, HAL, INDUSINDBK, SOLARINDS, SUNPHARMA, UPL.

Source : NSE India

RESEARCH DESK: Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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