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Key Indices Market Outlook

The Indian market witnessed a breather session following the sharp

Index Close Changes (%) sell-off seen in the previous trading day. The benchmark Nifty50
opened on the positive note and advanced towards the 24,100-24,150
NIFTY 23962.80 0.34 zones during the early session. However, the index faced rejection and
eventually settled with modest gains of 0.34%. From a technical
SENSEX 76741.82 0.31 perspective, the 100-DEMA once again acted as an immediate upside
hurdle. As long as the Nifty sustains below this level, the possibility of
BANKNIETY 57252.45 0.90 fresh downside pressure remains intact. On the derivatives front,
significant Put Ol remains aligned with the 23,600 and 23,500 strikes,
providing a firm downside cushion, while substantial Call Ol at the

INDIA VIX 13.36 -8.97 24,200 and 24,300 strikes is likely to cap the upside.
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1. ONGC witnessed a short-term relief bounce after finding support near the 200-WEMA zone. However, the stock prices
continues to trade below its 20-DEMA and 50-DEMA, indicating that the broader trend remains bearish and the recent
recovery appears to be merely a pullback within the prevailing downtrend.

2. On the weekly chart MACD Histogram remains in a negative trajectory, reflecting weak medium-term momentum.
Additionally, the RSI has recovered from oversold territory but is still below the 50 mark, suggesting that buying strength
remains insufficient to confirm a trend reversal.

3. Immediate resistance is placed around 250 mark, aligned with the 20-DEMA, followed by the 260 zone (50-DEMA). Any
rebound towards these levels is likely to attract fresh selling pressure.
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NIFTY BANKNIFTY
Nifty 24007.60 Nifty 57508.60
Ol (In Lots) 263131 Ol (In Lots) 75413
CHANGE IN Ol (%) -0.38 CHANGE IN Ol (%) 0.63
PRICE CHANGE (%) 0.40 PRICE CHANGE (%) 0.98
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Flls Activity Index Futures

Flls Long Short Ratio
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% Ol % Ol % ol % Ol
Name LTP o ¢
Change  (Lots) Change DENUS LTP " Change (Lots) Change
LODHA 1130.4 5155 23721 17.04 DRREDDY 1252 -6.82 25090 26.03
LTF 319.35 1.54 18999 10.53 MAZDOCK 2365.9 -3.57 21911 17.47
NAUKRI 1199 1.85 32131 9.60 SOLARINDS 17410 -3.46 16053 15.24
HDFCAMC 2750.8 3.36 19703 7.80 HDFCLIFE 555.05 -0.24 39503 11.90

Breakout Stocks (1 Month High) Breakdown Stocks (1 Month Low)

Name LTP % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
KALYANKJIL 443.15 17.8 397.9 POLYCAB 9116 -1.62 9201
SWIGGY 281.3 7.5 271.1 DRREDDY 1252 -6.82 1260.9
KAYNES 3452 7.63 3405.5 NTPC 345.2 -1.09 347.6
PAYTM 1268.6 3.63 1258.5 o = = o
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ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
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GRASIM
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R1*
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2712
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286

LTP*
3083.6
1800.1
8845.5
2673.8
1297.6
10155
1895
1003.8
406.2
1931.1
1441.3
429.9
1269.5
7361
292.45
3191.9
1150.4
817.55
551.85
963.45
2144.5
1380.7
5229.5
1050.8
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Daily

Derivatives

S1*

3039
1790
8761
2646

1286

10091

1859
994
403

1898

1427
427

1237

7305
286

3145

1127
812
548
954

2132

1371

5142

1040

281

S2*
2994
1780
8677
2617
1274
10028
1824
984
400
1865
1412
425
1205
7249
280
3098
1104
807
545
945
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*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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JIOFIN
JSWSTEEL
KOTAKBANK
LT
M&M
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MAXHEALTH
NESTLEIND
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LTP*
233.37
1225.8
377.15

3886
3085.4
13728
1101.3
1463.2
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281.35
1279.8
1821.7
1022.1
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Daily

Derivatives

S1*
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S2*
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1209
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3821
3042
13485
1062
1436
338
239
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1261
1761
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1004
1863
1082
185
1995
1383
4460
327
2853
11245

170

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(Ss).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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