Daily Research Report

Dt.: 21'May, 2024
INDEX NIFTY BANKNIFTY  USDINR

Outlook Neutral Neutral Neutral

INSTITUTIONAL TRADING ACTIVITY IN CRS.
Category Buy Value Sell Value Net Value
Fll 50.71 143.66 -92.95

DIl 149.06 301.93 -152.87

TRADE STATISTICS FOR 18/05/2024

Instrument e Turnover i Qall
Contracts (Cr) Ratio

Index Fut. 60049 3725.12

Stock Fut. 253648 21641.16

Index Opt. 29559885 2000580.5 1.22

Stock Opt. 1251333 115206.39

F&O Total 31124915 2141153.2

Nifty Action: 18/05/2024

22,502.00 & Open High Low
35.90 (0.16%) 22,512.85 22,520.25 22,470.05
Advances - 38 Declines - 11 Unchanged -1
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PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
R2 R1 PIVOT S1 S2 TRIGGER T T2 TRIGGER T1 T2
NIFTY 23108 22848 22450 22192 21795 Above 22640 22930 23170 Above 48500 48850 49140
BANKNIFTY 50617 49935 48678 47995 46740 Below 22360 22000 21750 Below 47700 47400 46900

NIFTY CHART
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Nifty continued to retain its bullish sequence throughout the week as it never closed below its previous days swing low despite of the
ongoing spike in volatility. On its daily scale it is trending confidently above its 5 & 20 DEMA levels of 22385 to 22336 respectively. The
crossover of these short-term averages along with its RSI trending above its 50 level is a good sign of confidence amidst the traders. Option
data indicates elevated base formation around 22500-22400 zone for the week while higher activity bound shifts higher towards 23000
from 22800, which compliments the conviction amidst bullish traders. Technically from here on 22050 becomes a key pivotal support for
the fresh unfolding event momentum & hence serves as an ideal stop loss zone for positional longs. While traders may continue to exercise
caution & refrain from building leverage positions until the event volatility cools down. Traders are advised to remain selective while
deploying longs & utilize intraday declines to add longs rather than chasing breakout moves.

Trade Scanner: AUROPHARMA, BHEL, NATIONALUM, PNB, TATACOMM, TATAPOWER, VEDL.
ASTRAL, CIPLA, HINDPETRO, JUBLFOOD, LICHSGFIN, MGL, PAGEIND.

RESEARCH DESK: Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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