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New recommendations Gladiator Stocks

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

15-Oct-25 Nifty Buy 25175-25210 25249/25329 25114.00 Intraday smp Name Action

15-Oct-25 Bharti Airtel Buy 1939-1941 1959.40 1930.20 Intraday Elelfisree [ilsiies Buy

15-Oct-25 Hindustan Unilever Buy 2495-2498 2529.50 2479.20 Intraday GPPL Buy

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures Supreme Industries Buy
Duration: 3 Months

Open recommendations

Date Scrip

22-Sep-25 Adani ports
01-Oct-25 AB Capital
07-Oct-25 JSW Energy

|-Direct Code

Action Initiation Range Target Stoploss Duration Intraday Trend, Supports and
Buy 1410-1446 1558.00 1372.00 30 Days Resistance (Cash levels),
Buy 290-298 320.00 279.00 14 Days Product Gmdel_mes & Gladiator
Recommendations
Buy 545-555 598.00 525.00 30 Days
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Nifty :25145

Technical Outlook

Day that was... ; ;
Equity benchmarks closed the second consecutive session on a negative Open High Low Close [ e Close 1 Day Chg % Chg
note tracking weak Asian cues and INR weakness. The Nifty settled at | 25277.55 25310.35 25060.55 25145.50 SENSEX Index ~ 82029.98  -297.07 -0.36
25145 down 0.32%. Market breadth was weak and in favor of declines, with
an A/D ratio of 1:3 where broader markets underperformed the benchmark. | Resistance@ | RIS NIFTY Index 2514550 -81.85 -0.32
Both midcap and small cap indices underperformed the benchmark and 2580 i .
closed on a negative note, 0.75% and 0.89% respectively. Sectorally, all i 26000 Nifty Futures 25206.00  -103.30 -041
indices closed in red, where PSU Bank, Consumer Durable and Metal - BSE500 Index 3638172  -178.33 049
underperformed.
25500 Midcap Index 58324.40  -437.95 -0.75
Technical Outlook:
+  Nifty started the day on a positive note; however, profit booking Small cap Index  17940.15  -161.60 -0.89
emerged in the vicinity of Friday’s sessions high, making lower-high- :
low throughout the session and closed below two sessions low. As a Sl iy 2l s Bl
result, the daily price action formed a bearish engulfing candle 24750
indicating, breather after 743 points of up move. 24500 Nifty Technical Picture(Spot levels)
. T . . N Intraday Short term
. Key point to highlight is that, index is consolidating near upper band of 24250
one-year falling trendline (25300) while absorbing host of negative Trend - =)
news like tariff concerns, quarterly earnings, therefore, a decisive close 24000 Support 95141-25085 24700
above it would confirm pause in downward momentum which will 23750 :
indicate the structural change that will help Nifty to gradually head Resistance  25260-25310 25800
towards short term milestone of 25800 with elevated support at 24700 23500 d
which is 80% retracement of the current upmove. o5 20 day EMA 25039 <
200 day o
Our positive bias is further validated by following observations: 23000 EMA 24461 =
(%]
. The faster pace of retracement in Bank Nifty helped index to resolve 22750 - &
out of 2 months high. The banking internals like private banks, PSU Nifty Future Intraday Reco. =
Banks, NBFC’s are showing structural improvement that makes us 22500 Action Buy on dios B2
believe, Bank Nifty is gearing up to challenge it's All Time high of 57600 22250 y P g_
in coming months. _— Price Range 25175-25210 [
. Structurally, Index staged a strong rebound after approaching maturity Target 25249/25329 ';_g
of price and time wise correction. Further, seasonality favours bulls in 21750 )
October month that would pave the way for Nifty challenging All Time Stoploss 25114 He3
high of 26300 by the year end. 21500 . |
- - - - S— Sectors in focus (Intraday) : R
. Market breadth witnessed month-on-month improvement on the ratio Daily MACD above zero line witnessed bullish crossover, indicating . ] e
chart as rising ratio chart of stocks making new 52 weeks high vs new Positive: BFSI, Consumption, =
52 weeks low (Universe: Nifty) signifies broadening of rally. 300 Qil&Gas =
(7]
+  Key Monitorable for the next week: 200 2
@)
a. Beginning of Q2FY26 earning season 100 Q
b. Development on tariff negotiations — 0,00

c.  Gold: With > 50% up move in this year the monthly RSI has surpassed
90 levels for the first time since 1980. Such overbought conditions
suggest possibility of short-term breather wherein Gold can
consolidate in $4100-$3700 range TS TA M I I 1 5 i) Dy
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Nifty Bank : 56496
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Technical Outlook

Day that was:

Bank Nifty closed the session on a negative note to settled at 56496

Daily Bar Chart

Open High Low Close

down 0.23%, indicating a temporary pause following the recent
sharp upward momentum. The Nifty Private Bank index has
mirrored the benchmark, ending the day at 27,695 down 0.34%

Technical Outlook:

Bank Nifty started the session on a weak note and witnessed
profit booking during the initial half, however buying demand
emerged in the latter part near the previous session low. As a
result, the daily price action has formed a bear candle, indicating
consolidation in near term.

Index continues to exhibit strength as it sustain above its key
moving averages and its previous gap-up support zone near
55,700, indicating resilience amid prevailing global uncertainties.
Key point to note is that post 2500 point rally, Index is currently
consolidating in the 600 points range, indicating breather after
recent up move. A decisive breakout above this level would signal
resumption of the uptrend and open the door for a move towards
the all-time high of 57,600 in coming months. Therefore, any dip
from current levels should be seen as a buying opportunity, with
immediate support placed near 54,600, representing the 80%
retracement of the ongoing up move (54,226-56,164).

Structurally, over the past two decades, there have been 17
instances where Bank Nifty, following a decisive breakout above
its previous two-month high, has delivered double-digit returns
within the subsequent four months while surpassing its prior all-
time high. In the current scenario, with the index decisively
breaking out above its previous two-month high, a similar
structural rhythm appears to be unfolding, indicating a high
probability of achieving double-digit returns and surpassing the
all-time high of 57,600 in the coming months.

PSU Bank Index has underperformed the benchmark and closed
on a negative note. Index has witnessed profit booking following
the recent sharp upward momentum, indicating temporary
pause. Therefore, any dip from current levels should be seen as a
buying opportunity, with immediate support placed near 7,225,
which aligns with the 50% retracement of the latest upswing
(6,730-7,651)

Source: Bloomberg, Spider, ICICI Direct Research
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BankNifty Technical Picture(Spot

Intraday Short term
Trend =) )
Support 56302-56027 55500
Resistance 56660-57066 56800
20 day EMA 55684
E&iday 54002

BankNifty Future Intraday Reco.
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Bharti Airtel (BHAAIR) Duration: Intraday VICICI Direct

Action Buy Rec. Price 1939-1941 Target 1959.40 Stop loss 1930.20

Daily Chart
IRIS
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Hindustan Unilever (HINLEV)

Action

Duration: Intraday

Buy Rec. Price 2495-2498 Target 2529.50

Stop loss 2479.20

Daily Chart

Thrusting line like candle at 100-day EMA ,signaling further
pullback likely in coming sessions
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JSW Energy(JSWENE): On verge of breakout.... Duration: 30 Days ?’C’C’ DirGCt

Recommended on I-click to gain on 07th October2025 at 13:10

Action Buy Rec. Price 545-555 Target 598.00 Stop loss 525.00

Daily Chart

IRIS

' Stock on verge of breakout from channel formation and close above 200-day EMA 680
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Aditya Birla Capital(ADICAP): Elevated buying

demand above 50-day EMA...

Duration: 14 Days

1 ICICI Direct

Recommended on I-click to gain on 015t October2025 at 15:01

Action Buy Rec. Price 290-298 Target 320.00 Stop loss 279.00
Daily Chart Target @ 320 IRIS
1320
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Duration: 30 Days

Adani Ports(ADAPOR): Faster retracement...

1ICICI Direct

Recommended on I-click to gain on 22" September at 15:20

Action Buy Rec. Price 1410-1446 Target

1558.00

Stop loss 1372.00

Weekly Chart

Faster pace of retracement, while stock is on verge
of falling trendline breakout indicates structural
improvement and further upsides in coming sessions T
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Price history of last three years

ABCAPITAL [N21614] 300.80, 7.85% ADANIPORTS [N15083] 1445.00, 1.20%
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JSW Energy

JSWENERGY [N17869] 547.00, 1.32%
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sachin Sarvade,Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately
reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as
research analysts by FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding
twelve months and do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:
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