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Market Update
Nifty : 24,585.05 +221.75 (+0.91%) Sensex : 80,604.08

• Equity benchmark Sensex rallied over 700 points, and Nifty reclaimed the 24,600 mark as market sentiment improved after the announcement that U.S. President Donald
Trump and Russian President Vladimir Putin will meet in Alaska to discuss the Russia–Ukraine conflict, aiming to ease geopolitical tensions. The mood was further lifted by
strong domestic mutual fund inflows, which surged to ₹9,426 crore in July — the highest since December 2024 — along with value buying driven by attractive valuations and a
favorable risk-reward outlook.

• Global cues were supportive, with U.S. markets gaining 1% to hit record highs in the previous session, Asian markets posting modest gains, and European markets opening flat
but steady on optimism over potential interest rate cuts by US Fed. Reports also indicated that the U.S. and Russia are working toward a deal to end the Ukraine war.

• The Sensex closed 746 points higher at 80,604, while the Nifty rose 221 points to settle at 24,585. Buying was broad-based, with the Nifty Realty and PSU Bank indices jumping
2% each, and other sectors like pharma, auto, mid-cap, defence, and FMCG gaining up to 1%.

• The PSU Bank index climbed 2.2% after SBI delivered better-than-expected Q1 results. Sentiment toward the segment also improved after ICICI Bank raised the minimum
balance requirement for new savings accounts opened on or after August 1 to ₹50,000 — five times the earlier limit — prompting expectations that small account holders may
shift to PSU banks, which typically require lower balances. SBI, Bank of Baroda, Union Bank, Indian Bank, and PNB advanced between 2–4%.

• The Nifty Defence index rose 1% on bargain hunting, supported by data showing defence production grew 18% year-on-year to ₹1.27 lakh crore, with defence PSUs and other
public sector enterprises accounting for 77% of the total output.

+746.29 (+0.93%)

Technical Outlook:

• Nifty index opened positive and improved throughout the day and managed to touch 24600 zones. Index steadily climbed throughout the session and a base formation was seen.
Buyers successfully defended 24350 zones and closed with gains of around 220 points.

• It formed a bullish candle on the daily frame and recouped all of the losses of the previous sessions. Now it has to hold above 24442 zones for an up move towards 24650 then
24800 zones while supports can be seen at 24350 then 24250 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.71% at 24614 levels. Positive setup seen in Paytm, Supreme Industries, PB Fintech, JSW Energy, MCX, Indian Bank, Eternal, VBL,
Fortis, and Trent while weakness in Amber Enterprises, PG Electroplast, Titagarh, PI Industries, OIL India, Concor, Syngene International, Mankind Pharma, Jindal Stainless and
Biocon.

• On option front, Maximum Call OI is at 24600 then 25000 strike while Maximum Put OI is at 24500 then 24400 strike. Call writing is seen at 24550 then 25050 strike while Put
writing is seen at 24400 then 24500 strike. Option data suggests a broader trading range in between 24100 to 25100 zones while an immediate range between 24400 to 24800
levels.
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Today’s News
• Keystone Realtors adds three land parcels in Q1 across Mumbai to build homes - Company has bagged three redevelopment projects in Mumbai during the latest June 

quarter with a revenue potential of more than Rs 7,700 crore and is looking to acquire more land parcels for growth of its residential real estate business. 

• M&M Finance - Company & ICICI Lombard partner for motor insurance. 

• Tata Motors - Company sees no impact of constraints in the rare earth magnets supply on production. 

• L&T receipt of 6,400 MW project from Adani Power - Company has secured an ultra-mega contract from Adani Power worth Rs15000cr to set up eight state-of-the-art 
thermal power units, totaling 6,400 MW of new generation capacity.

• RBI Said To Have Sold At Least $5 Billion To Boost Rupee - RBI sold US dollars across both onshore and offshore currency markets this month to prop up the rupee as it 
weakened toward a record low. The Reserve Bank of India sold at least $5 billion worth of the US currency.

• Zydus Lifesciences - Company received approval from the US Food and Drug Administration approval for Diltiazem Hydrochloride tablets. These tables are used in 
treatment of chronic and stable Angina.

• BEML - Company gets RsRs1880cr from integral coach factory. 

• Banks free to decide minimum balance rules, Says RBI Governor After ICICI Bank’s Hike - The Reserve Bank of India (RBI) has stated that banks have complete autonomy in 
deciding the minimum average balance (MAB) for savings accounts. 

Global Market Update 

• European Market - European stocks erased earlier gains in muted trading as investors await the meeting Friday between US President Donald Trump and Russia’s Vladimir 
Putin, with energy stocks down as oil dipped.

• Asian Market - Asian markets mostly rose Monday as investors eyed a week dominated by speculation about US inflation data and a prolonged pause for Washington's 
tariffs  on China. Observers expect Donald Trump to announce an extension of a trade war truce reached with China last month, ahead of a 90- day deadline due to expire 
Tuesday. PGEL decline 15% after reduce FY26 growth guidance.

• US Data - Consumer Credit 

• Commodity - Oil edged lower, extending its biggest weekly drop since end-June, as US President Donald Trump’s push to end the war in Ukraine eases concerns about 
supplies from top producer Russia. Brent traded near $66 a barrel.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,426 1,414 1,405 1,416 1,424 1,435 1,444 1,433 

ITC 417 414 413 415 416 418 419 417 

JIOFIN 328 321 318 323 326 331 334 329 

JSWSTEEL 1,054 1,046 1,036 1,045 1,055 1,064 1,074 1,065 

KOTAKBANK 1,963 1,956 1,914 1,938 1,981 2,006 2,049 2,024 

LT 3,672 3,600 3,573 3,622 3,650 3,699 3,727 3,677 

M&M 3,184 3,130 3,082 3,133 3,181 3,233 3,281 3,230 

MARUTI 12,583 12,482 12,348 12,465 12,600 12,717 12,852 12,734 

NESTLEIND 1,106 1,087 1,079 1,093 1,101 1,114 1,123 1,109 

NTPC 336 334 331 334 336 339 342 339 

ONGC 234 232 230 232 234 235 237 235 

POWERGRID 285 283 282 284 285 287 288 286 

RELIANCE 1,385 1,361 1,351 1,368 1,378 1,395 1,405 1,388 

SBILIFE 1,846 1,826 1,815 1,830 1,841 1,857 1,868 1,853 

SBIN 821 808 801 811 818 828 835 825 

SHRIRAMFIN 617 609 602 610 617 624 631 624 

SUNPHARMA 1,612 1,584 1,543 1,577 1,619 1,653 1,694 1,660 

TATACONSUM 1,055 1,038 1,027 1,041 1,052 1,066 1,077 1,063 

TATAMOTORS 654 627 617 636 645 664 673 655 

TATASTEEL 159 157 156 157 159 160 161 160 

TCS 3,042 3,021 3,009 3,026 3,038 3,054 3,066 3,050 
TECHM 1,481 1,470 1,438 1,460 1,491 1,513 1,544 1,523 
TITAN 3,460 3,403 3,366 3,413 3,450 3,497 3,535 3,487 

TRENT 5,431 5,307 5,228 5,329 5,408 5,510 5,589 5,487 

ULTRACEMCO 12,400 12,161 12,065 12,232 12,329 12,496 12,593 12,425 

WIPRO 242 239 235 238 242 245 248 245 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,585 24,347 24,258 24,421 24,511 24,675 24,765 24,601 

ADANIENT 2,270 2,183 2,133 2,201 2,252 2,320 2,371 2,302 

ADANIPORTS 1,343 1,314 1,300 1,322 1,335 1,356 1,370 1,348 

APOLLOHOSP 7,248 7,021 6,897 7,072 7,196 7,372 7,496 7,320 

ASIANPAINT 2,491 2,452 2,430 2,461 2,483 2,513 2,535 2,504 

AXISBANK 1,071 1,053 1,044 1,057 1,066 1,080 1,089 1,075 

BAJAJ-AUTO 8,243 8,133 8,058 8,150 8,225 8,318 8,393 8,300 

BAJAJFINSV 1,929 1,903 1,887 1,908 1,924 1,945 1,961 1,940 

BAJFINANCE 876 873 864 870 879 886 895 888 

BEL 384 382 378 381 385 388 391 388 

BHARTIARTL 1,855 1,846 1,835 1,845 1,856 1,866 1,876 1,866 

CIPLA 1,501 1,480 1,465 1,483 1,498 1,517 1,532 1,514 

COALINDIA 382 377 373 377 381 385 389 385 

DRREDDY 1,220 1,209 1,193 1,207 1,222 1,235 1,250 1,237 

EICHERMOT 5,679 5,653 5,624 5,651 5,680 5,707 5,736 5,709 

ETERNAL 309 300 295 302 306 313 317 310 

GRASIM 2,763 2,720 2,684 2,724 2,759 2,799 2,834 2,795 

HCLTECH 1,484 1,466 1,428 1,456 1,494 1,522 1,559 1,531 

HDFCBANK 1,992 1,973 1,963 1,978 1,988 2,002 2,012 1,998 

HDFCLIFE 765 754 749 757 762 769 774 766 

HEROMOTOCO 4,565 4,539 4,491 4,528 4,576 4,613 4,662 4,625 

HINDALCO 673 667 658 666 675 682 691 683 

HINDUNILVR 2,509 2,479 2,458 2,484 2,504 2,530 2,550 2,525 

ICICIBANK 1,437 1,420 1,414 1,426 1,432 1,444 1,450 1,438 

INDUSINDBK 785 778 772 778 784 791 797 790 
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