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Market Update
Nifty : 22,936.75 +237.90       (+1.05%) Sensex : 74,151.04     +905.01  (+1.24%)

• The equity benchmark Nifty rallied over 1%, supported by a decline in crude oil prices below $115 per barrel, the US Federal Reserve’s decision to keep interest rates
unchanged, and mixed global market cues. Encouraging quarterly earnings, foreign institutional investors (FIIs) turning net buyers for the second consecutive trading
session, and value buying ahead of Diwali Muhurat trading further boosted investor sentiment. The Nifty gained 241 points, or 1.1%, to close at 22,740. The Nifty 500
advance-decline ratio stood at 2:1, indicating broad-based buying interest across the market.

• The Nifty Realty index emerged as the top sectoral gainer, rising 2.5% on bargain hunting. DLF, Lodha Developers, The Phoenix Mills and Prestige Estates gained up to
4%. FMCG stocks also witnessed strong buying interest, supported by improving rural demand and encouraging quarterly earnings. The Nifty FMCG index advanced
over 2% following impressive Q2 results from Tata Consumer Products, Varun Beverages and Hindustan Unilever (HUL).

• Mid-cap technology stocks also staged a strong rally, with Birlasoft surging 12% after reporting robust Q2 results. Adani Enterprises and Adani Ports gained up to 6%,
supported by encouraging quarterly earnings.

• Among global markets, US equities closed nearly 0.45% higher overnight, while Asian and European markets traded on a mixed note following the Federal Reserve’s
decision to maintain interest rates in the 3.75%–4% range. However, the Fed provided limited clarity on its future policy direction, leaving investors uncertain about the
possibility of further monetary tightening before year-end. Meanwhile, crude oil prices declined around 1% to $114 per barrel as prospects of renewed peace
negotiations eased concerns over potential supply disruptions amid escalating tensions in the Middle East.

Technical Outlook:

• Nifty index opened on a flattish note and maintained a positive bias throughout the session as intraday dips were absorbed by buyers. Support based buying helped the
index advance and sustain at higher levels before closing near its upper band. It formed a big bodied bullish candle on the daily frame reflecting strength in the ongoing
up move. Now it has to hold above 22900 zones for an up move towards 23100 then 23200 zones while support can be seen at 22800 then 22700 zones.

• S&P BSE Sensex index opened on a flattish note and witnessed strong buying interest from the initial hour lifting the index above 74100 marks from the intraday low near
73200. Buying momentum remained strong throughout the session helping the index sustain its up move. The index finally broke out of its range of the last five sessions
and closed above the same. It formed a large bullish candle on the daily chart, indicating a positive shift in market momentum and improving buying interest. Now it has
to hold above 74000 zones for a bounce towards 74500 then 74700 levels while on the downside support is seen at 73700 then 73500 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 1.21% at 23053 levels. Positive setup seen in Laurus Labs, Divis Labs, DLF, JSW Energy, Phoenix Mills, Bank of Baroda, Kotak
Bank, Blue Star, Eternal and Paytm while weakness seen in GMR Airport, Cummins, Crompton Greaves, Info Edge, Vishal Mega Mart, Suzlon, Yes Bank, Havells,
Hindalco and MFSL.

• On option front, maximum Call OI is at 23500 then 23000 strike while maximum Put OI is at 22700 then 22500 strike. Call writing is seen at 23500 then 23450 strike
while Put writing is seen at 22800 then 22900 strike. Option data suggests a broader trading range in between 22500 to 23400 zones while an immediate range
between 22700 to 23200 levels.
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Today’s News
• Jupiter Wagon – Company won order worth Rs1,140 crore from the Ministry of Railways for 2,583 wagons.

• Dilip Buildcon – Company securing an LoA valued at Rs688.23 crore from NHAI.

• CG Power – Axiro Semiconductor, a 100% subsidiary of CG Power, has invested in Thinsic to strengthen its capabilities in next-generation silicon carbide power 
semiconductors. The transaction aligns with CG Power's multi-pronged strategy to scale up advanced chip design and power electronics expertise.

• OnMobile Global – Company announced a partnership with Poorvika Appliances & Mobile stores to expand the distribution of its ONMO+ Smart Console. The deal 
enables consumers in Tamil Nadu, Karnataka, and Puducherry to access the cloud gaming device through physical retail channels.

• Paras Defence Q2 Revenue Up 42.5% – Revenue Up 42.5% At Rs 151 Cr Vs Rs 106 Cr (YoY). PAT Up 63.2% At Rs 31 Cr Vs Rs 19 Cr (YoY). EBITDA Up 48.3% At Rs 44.5 Cr Vs 
Rs 30 Cr (YoY) and EBITDA Margin (GU) 140 Bps At 29.4% Vs 28% (YoY).

Global Market Update 8.4%

• Asian Market – Asian stocks fell as concerns over the sustainability of the AI trade resurfaced following lackluster results from industry heavyweights Alphabet Inc. and 
Samsung Electronics Co.

• European Market – European stocks outperformed global peers on Thursday as a slate of upbeat corporate earnings proved attractive at a time of renewed worries 
around the artificial intelligence trade. Both Germany and France Index gained nearly 1% each.  

• US Data – Personal Income and Personal and PCE data  

• Commodity – Oil prices declined 1% to $114/bbl as prospects of renewed peace negotiations eased fears of supply disruptions stemming from escalating tensions in the 
Middle East.

29-Oct-26

Solid Research. Solid Relationships. MOSt Market Roundup
3Investment in securities market are subject to market risks, read all the related documents carefully before investing.



Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,147 1,125 1,118 1,132 1,139 1,154 1,161 1,147

ITC 265 258 254 260 263 269 272 267

JIOFIN 207 205 203 205 206 208 210 208

JSWSTEEL 1,255 1,233 1,226 1,241 1,248 1,263 1,270 1,256

KOTAKBANK 459 439 432 445 453 466 474 460

LT 3,837 3,766 3,737 3,787 3,816 3,866 3,894 3,844

M&M 2,890 2,856 2,830 2,860 2,886 2,917 2,943 2,913

MARUTI 11,426 11,396 11,297 11,362 11,460 11,525 11,623 11,559

MAXHEALTH 851 848 837 844 855 862 874 866

NESTLEIND 1,189 1,153 1,141 1,165 1,177 1,200 1,212 1,189

NTPC 311 302 297 304 308 315 319 313

ONGC 226 223 222 224 225 227 228 226

POWERGRID 260 251 246 253 258 265 269 263

RELIANCE 1,167 1,156 1,142 1,155 1,168 1,181 1,195 1,182

SBILIFE 1,652 1,636 1,618 1,635 1,653 1,670 1,689 1,671

SBIN 972 955 949 960 966 978 983 972

SHRIRAMFIN 841 821 813 827 835 849 857 843

SUNPHARMA 1,761 1,753 1,743 1,752 1,762 1,771 1,781 1,772

TATACONSUM 1,021 989 978 999 1,011 1,032 1,044 1,022

TATASTEEL 169 168 167 168 169 170 171 170

TCS 2,478 2,464 2,438 2,458 2,484 2,504 2,529 2,510
TECHM 1,770 1,761 1,737 1,753 1,777 1,793 1,816 1,800
TITAN 4,434 4,341 4,294 4,364 4,411 4,481 4,529 4,459

TMPV 266 262 260 263 265 268 270 267

TRENT 2,862 2,829 2,789 2,825 2,865 2,902 2,941 2,905

ULTRACEMCO 11,175 10,967 10,878 11,026 11,116 11,264 11,354 11,205

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,937 22,657 22,547 22,742 22,852 23,047 23,157 22,962

ADANIENT 2,608 2,473 2,414 2,511 2,570 2,667 2,725 2,629

ADANIPORTS 1,872 1,775 1,743 1,807 1,840 1,904 1,937 1,872

APOLLOHOSP 8,200 8,100 8,040 8,120 8,180 8,260 8,321 8,241

ASIANPAINT 2,302 2,217 2,189 2,245 2,274 2,330 2,359 2,302

AXISBANK 1,225 1,211 1,204 1,214 1,221 1,232 1,239 1,228

BAJAJ-AUTO 10,383 10,255 10,106 10,245 10,393 10,532 10,680 10,542

BAJAJFINSV 1,668 1,641 1,629 1,648 1,661 1,680 1,693 1,673

BAJFINANCE 939 909 896 917 930 952 965 943

BEL 370 363 361 365 368 373 375 370

BHARTIARTL 1,972 1,943 1,930 1,951 1,964 1,985 1,998 1,977

BSE 3,502 3,483 3,453 3,477 3,507 3,532 3,562 3,538

CIPLA 1,358 1,347 1,334 1,346 1,359 1,371 1,385 1,373

COALINDIA 393 389 384 389 393 398 402 397

DRREDDY 1,345 1,336 1,328 1,336 1,345 1,353 1,361 1,353

EICHERMOT 7,238 7,210 7,157 7,198 7,251 7,291 7,344 7,304

ETERNAL 338 325 319 328 334 343 349 339

GRASIM 2,933 2,883 2,860 2,896 2,920 2,956 2,980 2,943

HCLTECH 1,404 1,391 1,375 1,389 1,406 1,420 1,436 1,422

HDFCBANK 683 678 674 679 683 687 691 687

HDFCLIFE 517 511 506 512 517 522 527 522

HINDALCO 886 880 873 880 887 893 900 893

HINDUNILVR 1,858 1,804 1,772 1,815 1,847 1,890 1,922 1,879

ICICIBANK 1,387 1,368 1,360 1,373 1,381 1,395 1,403 1,389

INDIGO 4,675 4,659 4,630 4,653 4,682 4,704 4,733 4,710
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