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NIFTY 23514 23385 23230 22975 23149 Above 23650 23869 24343 Above 49000 5064 51385
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 51198 49365 48642 47786 46546 Below 22950 22444 22079 Below 47500 46363 45227
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——— o o § Current consolidation phase is a tug-of-war between bulls and bears, with no definitive trend direction yet. The 20-day exponential moving
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average (DEMA) at 23500 is acting as a pivotal resistance level. A close above this level could attract fresh buying interest, potentially leading to
= a shift in sentiment. Conversely, a failure to reclaim this level may keep selling pressure intact. Absence of strength in trend indicators suggests
that any rally could be met with resistance at higher levels. This makes the 23500 mark a critical barrier to watch. On the downside, 23000 and
22800 remain key support levels, and a breach of these could intensify selling, dragging the index toward the lower part of the broader range.

Meanwhile, options Ol data suggests heavy call writing near 23500 and 23800, signalling significant hurdles for the index. Sectoral divergence
s 1/J continues to dominate, with selective strength seen in defensive stocks and weakness in cyclicals. Traders may find opportunities in stocks
20 showing relative strength near support zones, while those breaking down from key levels should be avoided. Given the backdrop of earnings
season and macroeconomic developments, maintaining a balanced portfolio with both long and short positions remains a prudent approach.
Bon0 : : : : Staying nimble and reacting to price action near critical levels like 23000 and 23500 can help navigate the ongoing volatility effectively.
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Trade Scanner: ADANI ENT, AB CAPITAL, ASHOKLEY, BAJAJ AUTO, BEL, CESE, CHAMBALFERT, HAL, KOTAKBANK, LTI MINDTREE, RELIANCE, RAMCOCEM, SRF,
TATAMOTORS, ZOMATO. AMBUJA CEMENT, BIRLASOFT, BHEL, BHARTI AIRTEL, DLF, INDIGO, ICICIGI, LTTS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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