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S i AR i AT Nifty responded positively to its critical support at 22,800, witnessing a rebound, but continues to trend lower, remaining below its 5 DEMA
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- resistance level of 23,050. Weakness is expected to persist until the index decisively breaks above its major trendline resistance at 23,410. A

22900 bearish crossover on short-term averages has shifted resistance lower from 23,610 to 23,410. The daily RSI has dipped below 50, while the ADX
. trending above 25 signals caution for long positions. The index now faces multiple resistance zones up to 23,300-23,410, which must be
. breached to resume a bullish trend. Until then, range-bound movement with a negative bias within the 23,400-22,400 zone is likely for the rest

of the series. A stronger trend confirmation is essential before shifting the outlook. A sell-on-rise strategy remains favorable, with options data
o indicating firm resistance at 23,300 (earlier 23,500) and key support at 22,800 and 22,500. Long positions should only be considered if Nifty
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sustains above 23,560. Investors are advised to closely monitor earnings outcomes and identify opportunities in oversold stocks
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Trade Scanner: ASHOKLEY, ALKEM, BAJFINANCE, BRITANNIA, CIPLA, MARUTI, HINDALCO, MAXHEALTH, LUPIN, UPL. AXISBANK, BATAINDIA, BHARTIARTL,
BIOCON, M&M, HCLTECH, LTIM, MARICO, POLICYBZR, SUPREMEIND.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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