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Stock for Investment

Stock Name Sector *CMP (%) TP (%) Upside
HDFCLIFE Life Insurance 580 870 50%
*CMP as on April 07 2026
Top News

+ Tech Mahindra has entered into strategic alliance with Papaya
Global, an enterprise platform for managing and paying the global
workforce. The partnership is designed to help organizations
modernize global workforce operations and enable compliant,
scalable payments across employee and contingent workforce
models.

+ Alembic Pharmaceuticals has received final approval from the US
FDA for its generic Dapagliflozin tablets used for managing
Type 2 Diabetes Mellitus and reducing heart failure risk; being
among the first to file with a Paragraph IV certification, the company
is eligible for 180 days of shared exclusivity and now has 235 USFDA
ANDA approvals.

Refer Page 03-04

+ Nifty witnessed another volatile session on Tuesday but
managed to end higher for the third successive session.

+ The Nifty opened gap-down, tracking weak global cues and
elevated crude oil prices, and extended losses in early trade,
slipping towards the 22,700 zone.

+ However, the index staged a sharp rebound through the session
and eventually settled near the day’s high at 23,123, gaining ~0.7%.

+ As the index inches towards its immediate hurdle—the 20 DEMA,
currently placed around 23,400—a breather cannot be ruled out
before the next leg of the up move.

+ Traders should maintain a cautious stance, focus on
stock-specific opportunities, and continue to manage overnight
risks prudently.

+ Stock of the day - TATASTEEL

Religare Broking Ltd.
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Fundamental

Top News

~
Tech Mahindra has entered into strategic alliance with Papaya Global, an enterprise
platform for managing and paying the global workforce. The partnership is designed to help
organizations modernize global workforce operations and enable compliant, scalable
payments across employee and contingent workforce models.

J

Alembic Pharmaceuticals has received final approval from the US FDA for its generic\
Dapagliflozin tablets used for managing Type 2 Diabetes Mellitus and reducing heart failure
risk; being among the first to file with a Paragraph IV certification, the company is eligible for
180 days of shared exclusivity and now has 235 USFDA ANDA approvals.

J

Kalyan Jewellers India has reported consolidated revenue growth of around 64% in Q4FY26
as compared to the same period in the previous financial year. For the full year FY26, the
company recorded revenue growth of approximately 42% on a consolidated basis as
compared to the prior year.

/

Lodha Developers has reported around 23% growth in pre-sales at Rs 5,890 crore
(provisional) in the fourth quarter of FY26 (Q4FY26) as compared to Rs 4,810 crore in Q4FY25.
For FY26, pre-sales stood at Rs 20,530 crore (provisional) as compared to Rs 17,630 crore in
FY25.

The Ministry of New & Renewable Energy has said that India has achieved the highest-ever
annual wind energy capacity addition of 6.05 gigawatt (W) in the financial year 2025-26
(FY26), surpassing the previous record of 5.5 GW set in FY 2016-17. This also represents an
increase of nearly 46% over the capacity in FY 2024-25 marking a decisive acceleration in
India’'s onshore wind deployment trajectory.

Stock for Investment I HDFC Life Insurance Company Ltd.

Stock
Symbol HDFCLIFE + Steady growth momentum: HDFC Life Insurance Company
reported ~11% APE growth and ~9% premium growth, driven by
strong renewal premiums, ULIP traction, and rising protection
Sector Life Insurance demand.
+ Marginsremainresilient: VNB margin held steady at ~24.4%
*CMP (%) 580 despite GST headwinds, supported by a balanced product mix and

improving protection share.

*Target Price + Diversified product & distribution: Strong ULIP contribution
®) 870 (~43% APE) with improving non-par and protection mix; growth
supported by bancassurance, agency expansion, and deeper Tier

2/3 penetration.
Upside 50%
+ Positive outlook: Management guides for mid-teens APE growth;
*CMP as on April 07, 2026 improving mix and execution support BUY with a target price of

“Time horizon - upto 11 Months %870.

— Religare Broking Ltd.
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Inching towards 20 DEMA. Maintain selective approach.

NIFTY )

23123.65 71 155.40 (0.68%)

Technical Chart: Daily
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+ Nifty witnessed another volatile session on
Tuesday but managed to end higher for the
third successive session.

The Nifty opened gap-down, tracking weak
global cues and elevated crude oil prices, and
extended losses in early trade, slipping
towards the 22,700 zone.

As the index inches towards its immediate
hurdle—the 20 DEMA, currently placed around
23,400—a breather cannot be ruled out before
the next leg of the up move.

Traders should maintain a cautious stance,
focus on stock-specific opportunities, and
continue to manage overnight risks prudently.

S2 R1 R2

51400 53300 54200

The banking index extended its gains for a
fourth consecutive session, approaching its
short-term  20-DEMA, though underlying
momentum continues to indicate near-term
weakness.

The index opened with a significant
downside gap but recovered steadily to
close above the previous session’s close.

The momentum was mixed, where gains
were driven by Federal Bank and ICICI Bank,
while PNB and Union Bank underperformed.

Immediate resistance is near 54,200, with
strong support around 51,400.

Religare Broking Ltd.
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Stock of the day Recom. CMP () Range* SL Target

TATASTEEL BUY 198.13 197-199 192 210

+ TATASTEEL exhibits a constructive bullish
structure, with prices holding above key
moving averages and gradually regaining
upward momentum following a corrective

& phase.
cht &

Technical Chart : Weekly
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I/ = | 4+ Price action demonstrates resilience

ﬁi " through consistent dip recoveries,

““] ‘* " supported by favorable volume trends,
indicating sustained buying interest.

.| + Investors may consider initiating long
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Momentum Stocks
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Name Price Price % Name Price Price %
SHARDACROP 979.00 6.997 FORTIS 839.80 3.9271 E'ig
% MAHLIFE 345.00 4,947 PHOENIXLTD 1600.00 29171 § 4
x
-g NATCOPHARM 1077.20 4737 INFY 1340.90 2667 § §
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=
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% WIPRO 204.41 3617 BANKINDIA 137.54 3.85N 5
o M 4454.90 3.427 el 439.20 2768 &
< - A i IIFL 428.00 272N ©
Name Price Price % Name Price Price %
£ HINDALCO 954.00 2.867 BLUESTARCO 1539.20 167N g
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— Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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