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Market News: 

• Tata Elxsi has inaugurated a global technology centre for medical devices in Pune, strengthening its 

position in healthcare innovation. 

• Actively managed equity mutual funds saw inflows of ₹33,430 crore in August, down 22% from ₹42,702 

crore in July, according to AMFI data. 

• Andhra Pradesh government has cleared the allotment of 26.7 acres of land to Syrma SGS Technology 

for setting up a new manufacturing facility. 
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Technical Summary:  
The index opened on a gap-up note and initially attempted to test the key resistance at 25,000. However, it soon 
encountered selling pressure and drifted lower to record a day’s low at 24,915. On the sectoral front, Nifty IT and 
PSU Bank emerged as the top performers, while Auto and Media sectors underperformed. 
 

Levels to watch: 
The Nifty has its crucial resistance 25000 (Pivot Level) and 25150 (Key Resistance). While support on the down-
side is placed at 24900 (Pivot Level) and 24800 (Key Support). 
 

What should short term traders expect? 
The Index can short below 24800 for the potential target of 24700 with stop loss of 24870 level. 

 

Technical Data Points  
NIFTY SPOT: 24979 (0.44%) 

 

TRADING ZONE: 

 

Resistance: 25000 (Pivot Level) and 25150 (Key Resistance). 

Support: 24900 (Pivot Level) and 24800 (Key Support). 

STRATEGY: Bearish till below 25150 (Key Resistance). 

BANK NIFTY SPOT: 54536 (0.59%) 

TRADING ZONE: 

Resistance: 54800 (Pivot Level) / 55300 (Key Resistance) 

Support: 54200 (Pivot Level) / 53700 (Key Support) 

STRATEGY: Bearish Till below 55300 (Key Resistance) 
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Invest Now 

Top Gainers (Nifty 50) 

Top Losers (Nifty 50) 

1 Day Change 

BEL  389.00 (4.58%) 

WIPRO  255.71 (2.63%) 

HCLTECH  1,464.20 (2.60%) 

HDFCLIFE   777.90 (2.521%) 

BAJFINANCE  967.50 (2.01%) 

Gold 109,317 (0.26%) 16:05 

Silver 125,432 (0.78%) 16:05 

USD-INR 88.096 (-0.12%) 16:05 

Dow Jones 45,711 (0.43%) 

Nasdaq 23,840 (0.33%) 

M&M  3,609.00 (2.36%) 

BAJAJ-AUTO  325.70 (-1.60%) 

MARUTI   12,562.00 (-1.50%) 

HEROMOTOCO  308.60 (-1.45%) 

EICHERMOT  3,635.00 (-0.80%) 

Shringar House of Mangalsutra Ltd. IPO subscribe 1.83 times 

till now. 

Dev Accelerator Ltd. IPO subscribe 4.95 times till now. 

Urban Co. Ltd. IPO subscribe 3.16 times till now. 
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