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Market Update
Nifty : 22,622.70 -99.25    (-0.44%) Sensex : 72,781.89     -251.89 (-0.34%)

• Equity benchmark Nifty ended marginally lower, slipping below the 22,700 mark as investors booked profits and adopted a cautious stance ahead of the US inflation data due
later in the day. Persistent FII selling and escalating geopolitical tensions, which pushed crude oil prices to around $106 per barrel, further weighed on market sentiment. The
Nifty declined 99 points, or 0.4%, to close at 22,622 against the previous day’s close.

• Among global markets, Asian equities ended on a mixed note, while European markets traded higher, supported by encouraging quarterly earnings and in anticipation of the
key US inflation data. Among the major sectors, the Nifty Capital Markets and Pharma indices fell over 1% each amid profit booking, while stock-specific and sectoral
movements remained prominent. However, IT stocks continued their upward momentum following better-than-expected quarterly results from Tata Elxsi, TCS and HCL Tech.
Tata Elxsi surged 6% to close at ₹3,623, while the Nifty IT index gained over 1% on the day and advanced more than 5% during the week. Meanwhile, the Nifty Capital Goods
index rose 1%, supported by strong buying in BHEL after the company reported impressive Q2 results. BHEL shares climbed 5% to close at an all-time high of ₹464.

Technical Outlook:

• Nifty index opened on a flattish note and remained in a sideways to positive trend in the first half of the session but failed to sustain above 22750 zones and selling pressure
emerged at higher levels. The index witnessed a decline towards 22550 zones in the second half amidst heightened volatility. It formed a bearish candle on the daily frame
indicating resistances intact at higher levels. Now it has to cross and hold above 22650 zones for an up move towards 22850 then 22950 zones while support can be seen at 22500
then 22400 zones.

• S&P BSE Sensex index opened on a flattish note and remained sideways in the first half of the session. However, selling pressure emerged in the second half dragging the index
towards 72600 levels as it faced resistance near its 20 DEMA. It formed a small bodied bearish candle with wicks on either sides indicating selling pressure at higher levels while
buying interest remained intact near support zones. Now it has to hold above 72700 zones for a bounce towards 73200 then 73500 levels while on the downside support is seen
at 72500 then 72200 levels.

Derivative Outlook:

• Nifty future closed negative with losses of 0.81% at 22650 levels. Positive setup seen in BHEL, Tata Elxsi, PNB, ICICIGI, TechM and Infosys while weakness seen in BOB, Shriram
Fin, Chola Fin, HDFC Life, LTF, MFSL, Bajaj Finance, Bajaj Finserv, VEDL, Dalbharat, Sbi Life and M&M.

• On option front, Maximum Call OI is at 23000 then 22700 strike while Maximum Put OI is at 22500 then 22600 strike. Call writing is seen at 22700 then 23000 strike while Put
writing is seen at 22600 then 22650 strike. Option data suggests a broader trading range in between 22100 to 23100 zones while an immediate range between 22400 to 22900
levels.
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Today’s News
• Adani Power – Company has won a contract to supply of 1,234 MW of thermal power under a long-term supply agreement of 25 years. 

• BHEL – Board of Directors approved capital investment proposal for additional facilities for manufacturing of Thermal & Nuclear Sets at HEEP-Haridwar Unit at an estimated cost 
of Rs 500 crore.

• Ahluwalia Contracts – Company has received an order from Bennett University for construction worth Rs310cr.

• September WPI Inflation At 11.39% Vs 9.92% MoM – Food Inflation At 8.66% Vs 7.05% MoM, Primary Articles Inflation At 8.67% Vs 7.76% MoM. Fuel & Power Inflation At 25.9% 
Vs 22.9% MoM. Manufactured Products Inflation At 9.76% Vs 8.37% MoM and New Series Core WPI Inflation At 9.8%.

• RailTel Corporation of India – Company received an order from the State Bank of India (SBI) worth Rs197.77cr for continuation of MPLS Links to SBI DCDR and Branches along with 
P2P links across India at revised rates for a period of 5 years.

• Tata Consultancy Services – Company has been selected by MyState Limited, one of Australia’s leading financial institutions, to deploy the TCS BaNCS™ Global Banking Platform.

• Transrail Lighting – Company secured new orders worth ₹408 crore), led by a greenfield Gas Insulated Substation (GIS) engineering, procurement, and construction (EPC) project 
in the Middle East and North Africa (MENA) region.

Global Market Update

• Asian Market – Asian stocks rose ahead of key US inflation data as expectations grew that the Federal Reserve may not need to raise interest rates aggressively next year. Crude 
oil advanced 1% to above $106/bbl. Japan, South Korea and Taiwan Index gained up to 1%.

• European Market – European stocks extended gains to a session high, driven by an upbeat report from ASML as well as a rally in real estate shares ahead of key US inflation data 
later in the day. UK, Germany and France Index gained up to 0.5% each.

• Commodity – Oil edged higher as attacks on Saudi Aramco’s headquarters added to a flare-up in the Middle East conflict, increasing uncertainty over a recovery in Persian Gulf 
energy flows. Brent traded near $106 a barrel.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,088 1,069 1,058 1,073 1,085 1,100 1,112 1,096

ITC 262 260 258 260 261 263 265 263

JIOFIN 219 216 213 216 219 222 224 221

JSWSTEEL 1,176 1,158 1,146 1,161 1,173 1,188 1,199 1,184

KOTAKBANK 438 437 432 435 440 443 448 445

LT 3,642 3,606 3,573 3,607 3,641 3,675 3,709 3,674

M&M 2,794 2,794 2,738 2,766 2,822 2,850 2,906 2,878

MARUTI 11,178 11,175 11,059 11,119 11,234 11,294 11,409 11,350

MAXHEALTH 853 850 838 845 857 865 877 870

NESTLEIND 1,383 1,336 1,320 1,352 1,367 1,399 1,415 1,383

NTPC 314 310 307 310 313 317 319 316

ONGC 226 222 221 223 224 227 228 226

POWERGRID 249 248 246 248 249 251 253 251

RELIANCE 1,175 1,163 1,150 1,162 1,175 1,188 1,200 1,188

SBILIFE 1,650 1,635 1,609 1,630 1,655 1,675 1,701 1,680

SBIN 955 946 941 948 952 959 964 957

SHRIRAMFIN 950 943 916 933 960 977 1,004 987

SUNPHARMA 1,746 1,726 1,703 1,725 1,747 1,769 1,792 1,770

TATACONSUM 988 961 952 970 979 997 1,006 988

TATASTEEL 174 174 172 173 175 176 177 176

TCS 2,305 2,266 2,232 2,268 2,302 2,339 2,372 2,336
TECHM 1,575 1,538 1,522 1,548 1,565 1,592 1,609 1,582
TITAN 4,444 4,423 4,381 4,413 4,454 4,486 4,527 4,496

TMPV 284 282 280 282 284 286 288 286

TRENT 2,971 2,943 2,912 2,941 2,973 3,003 3,034 3,005

ULTRACEMCO 10,795 10,650 10,562 10,678 10,767 10,883 10,972 10,855

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,623 22,559 22,448 22,535 22,647 22,734 22,846 22,758

ADANIENT 2,723 2,683 2,662 2,692 2,713 2,744 2,765 2,735

ADANIPORTS 1,749 1,725 1,700 1,725 1,749 1,773 1,798 1,774

APOLLOHOSP 7,824 7,697 7,611 7,718 7,804 7,910 7,996 7,890

ASIANPAINT 2,345 2,338 2,314 2,330 2,353 2,368 2,392 2,377

AXISBANK 1,265 1,252 1,240 1,253 1,264 1,276 1,288 1,276

BAJAJ-AUTO 10,250 10,202 10,081 10,166 10,286 10,371 10,491 10,407

BAJAJFINSV 1,722 1,708 1,679 1,700 1,729 1,750 1,779 1,758

BAJFINANCE 957 957 939 948 966 976 994 985

BEL 382 379 377 380 382 384 387 384

BHARTIARTL 1,795 1,794 1,774 1,784 1,804 1,814 1,834 1,824

BSE 3,338 3,320 3,267 3,303 3,355 3,391 3,444 3,408

CIPLA 1,315 1,303 1,286 1,300 1,317 1,331 1,347 1,333

COALINDIA 417 410 407 412 415 420 424 419

DRREDDY 1,216 1,210 1,195 1,206 1,220 1,230 1,245 1,234

EICHERMOT 7,083 7,040 6,978 7,030 7,092 7,145 7,207 7,155

ETERNAL 316 314 310 313 317 320 324 321

GRASIM 2,873 2,866 2,831 2,852 2,887 2,908 2,942 2,922

HCLTECH 1,327 1,319 1,299 1,313 1,333 1,347 1,368 1,354

HDFCBANK 711 708 702 706 712 717 723 719

HDFCLIFE 544 540 529 537 548 555 567 559

HINDALCO 883 883 871 877 888 894 906 900

HINDUNILVR 1,896 1,872 1,855 1,875 1,892 1,912 1,929 1,908

ICICIBANK 1,339 1,339 1,324 1,331 1,346 1,354 1,369 1,361

INDIGO 4,719 4,680 4,593 4,656 4,742 4,805 4,892 4,829
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