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25,057.35 % o . Nifty scaled higher towards 25200 & retained its close above its 50 DEMA support level of 25040 but failed to register a close above the
) ' i i 2200905 crucial mark of 25140. The recent "Bullish Harami" pattern effect will only come into play once the index registers a close above the level
dvances - 18 Declines

= of 25140. The fact that the index is holding above 25,000 is an early but important sign of strength, and the RSI bullish cross over on its
e daily chart would add further conviction to the case for a possible directional momentum play. However, since confirmation is still
‘ lacking, maintaining a mix of long and short positions to hedge risk makes sense, particularly for momentum traders. Breakout above the
esae key resistance at 25,140 should push the index immediately towards its 20 DEMA level of 25273 which is an important breakout zone for
— “\‘ directional momentum to gain further confidence. For long-term investors, the demand zone from 25000 up to 24,500 provides an

\W\/W‘MWJ\ attractive entry point for building positions if the bullish scenario strengthens. It's clear that the market is at a crossroads, and prudence
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T T T T 1 would prove healthy for further signals before fully committing to a directional trade.
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Trade Scanner: ABB, ABCAPITAL, APOLLOHOSP, ASIAN PAINT, BIOCON, BHARATFORG, BPCL, CANFINHOME, DLF, HAL, HDFC AMC, ICICI BANK, INDIAMART,
PERSISTENT SYSTEMS, PVRINOX, TATACHEM, SIEMENS. ACC, BAJAJAUTO, COFORGE, FEDERAL BANK, ITC, JINDAL STEEL, LICHSGFIN, SBILIFE, SUNTV, VOLTAS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
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