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Key Indices Update

Indices Close
Nifty 22082.65
Sensex 72989.93
Midcap 48007.85
Smallcap 14762.60
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Key Data
Data Current Previous
Dow Jones 42,7645 431925

U.S. Dollar Index
Brent Crude (USD/BBL)
US 10Y Bond Yield (%)

India 10Y Bond Yield (%)

Sectoral Data

Sector Close

BANKNIFTY 48245.2
NIFTYAUTO 20269.2
NIFTYENERGY 30239.15
NIFTYFINSRV 24565.75
NIFTYFMCG 50524.25
NIFTYIT 37276.95
NIFTYMEDIA 1404.05
NIFTYMETAL 8347.75
NIFTYPHARMA 19820.65
NIFTYREALTY 808.75
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Fundamental
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Stock for Investment

Stock Name Sector *CMP (%) TP (%) Upside
Consumer
TITAN 3,049 4,295
Goods
*CMP as on Mar. 04, 2025
Top News

+ Apollo Hospitals Enterprises Ltd plans to commission a new

Oncology Centre with a Proteus One Proton System by FY2028,
at a cost of Rs 250 crores. The centre will increase the capacity
for treating cancer patients.

Ambuja Cements Ltd received CClI approval for acquiring
Orient Cement Ltd. The approval covers share purchase
agreements for 37.90% and 8.90% of Orient Cement Ltd's
shares, and an open offer for 26% of expanded shares.

Refer Page 03-04

Nifty remained lackluster and ended marginally lower,
extending the ongoing corrective phase.

Sectoral trends were mixed, with energy, metal, and banking
stocks gaining, while auto and IT sectors underperformed.

We maintain a cautious outlook on the index, with key support
at the 21,800-22,000 zone.

Among sectors, banking, financials, and metals are exhibiting
relative strength, while others present a mixed trend.

Stock of the day - JSWENERGY.

Religare Broking Ltd.
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Fundamental
TOp News

~
Apollo Hospitals Enterprises Ltd plans to commission a new Oncology Centre with a
Proteus One Proton System by FY2028, at a cost of Rs 250 crores. The centre will increase
the capacity for treating cancer patients.

J

\
Ambuja Cements Ltd received CCI approval for acquiring Orient Cement Ltd. The
approval covers share purchase agreements for 37.90% and 8.90% of Orient Cement
Ltd's shares, and an open offer for 26% of expanded shares.

J

PTC India Ltd is divesting its 100% stake in PTC Energy Ltd (PEL) to ONGC Green Ltd (OGL) )
on March 4, 2025. The transaction was agreed upon on September 13, 2024, and involves
INR 925 Cr. PEL will no longer be a subsidiary of PTC after the transfer. The deal represents
~2% of PTC's consolidated turnover and 14.6% of its net worth in FY24.

/

GE Vernova T&D India Ltd has secured a project worth approximately INR 500 Cr from
Power Grid Corporation of India Limited for the supply and installation of 765kV class
transformers and reactors. The project will be executed within 36 months.

Bvavv

ABB India Limited partners with UptimeAl to enhance Asset Health and Performance
Management using machine learning. Focusing on Cement, Metals, and Water Pipes in
India, they aim to transform asset management and address over 1000 failure modes.

Stock for Investment

Stock Symbol Titan
Consumer
Sector
Goods
*CMP (%) 3,049

"Target Price

Q)

4,295

Upside 22.7%

*CMP as on Mar. 04, 2025

“Time horizon - upto 11 Months

Titan Company Ltd

Titan is amongst one of the Ieading players in the Jewellery
category with a marketshare of ~8% while it is an emergin
lifestyle player with presence across segment like Watches an
Wearables and Eye care.

During Q3FY25, its revenueincreased by 25.2% YoY largely driven
by festive season, wedding-related purchases, and healthy same
-store sales, buoyed by higher gold prices (YoY). Its gross profit
increased by 11%YoY, however, margin declined by 264bps YoY
mainly due to lower realizations impacted customer pricing. PAT
remained flat YoY while margin declined by 153bps YoY.

Titan has a large presence in the Jewellery industry through its
brands like Tanishqo, Miq, Zoya and Caratlane and has an overall
market share of ~8% further, downward revision of custom duty
on gold imports is a_positive in the long-term with short-term
implications on profitability and gold on lease.

Going forward, its omni-channel expansion will provide seamless
access to customers across the country and will provide a path for
consumption of lifestyle spaceinindia. It is an emerging lifestyle
pIaOYer with presence across segments like Watches, Eye-Care
and Emerging business.

Financially, we expect _its revenue[EBITDA/PAT at a CAGR of
22%/24.5%/24.1% over FY24-27E and maintain Buy with a target
price of Rs 4,295.

Religare Broking Ltd.
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Mixed trend across heavyweights capping move in index. Stay stock-specific.
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+ Nifty remained lackluster and ended

marginally lower, extending the ongoing
corrective phase.

Sectoral trends were mixed, with energy,
metal, and banking stocks gaining, while
auto and IT sectors underperformed.

We maintain a cautious outlook on the
index, with key support at the
21,800-22,000 zone.

Among sectors, banking, financials, and
metals are exhibiting relative strength,
while others present a mixed trend.

Traders should align their positions
accordingly while managing risk with
prudent position sizing.

S2 R1 R2

47500 48550 48800

Following a gap-down start, the banking
index recovered swiftly from its initial losses
and closed with marginal gains.

Mixed trend continued among the majors,
wherein Sbin outperformed while Axisbank,
Federalbnk ended lower.

The index defended its support zone of
47800-47500 once again, demonstrating
resilience. Now, a break above 48600, could
spark some recovery, but the sentiment
remains cautious.

However, a drop below 47500 could lead to
continuation of the corrective phase.

Religare Broking Ltd.
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Stock of the day Recom. CMP (%) Range* SL Target
JSWENERGY BUY 48125 480-482 466 511
Technical Chart : Weekly
M‘ 1 + JSW Energy has established a base at its
b/ 1 200 WEMA support, aligning with the 61.8%
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* '* 50
/ I |“ + On the lower time frame, the stock is
'W'* _ forming an inverted head and shoulders
/ “ |1 X ""p pattern, signaling o potential trend
— w'i y Iy —— reversal.
| LI wf B ® 200 WEMA and
I“i‘ W i + |" o @mmmenet 2 4 The base formation, accompanied by
' ||~| || ! [CR— m-" W - strong volumes, indicates accumulation
'| r g at lower levels.
w/ ———— m
7 =+ Given these technical factors, traders may
il | ‘ ||| « consider long positions within the
......f...........I|..I|...I.._I.............._.II...........||.|||I||| !|||||||| ||||I||I_|I |||III|||||||I||||I |||I|..II|.||||II.|.|||I.||||.V|VII| I ﬁq speciﬁed range.
” Name Price Price % Name Price Price %
~ A
9 SPARC 122.88 9.70 7 BANDHANBNK 147.31 5.06 7 Wé
E &  NLCINDIA 223.63 9.45 7 BEL 264.6 2.80 7 § 4
(8] =
=] (o}
c g SUVEN 17.23 93572 SONACOMS 473.75 251N g §
o o
£ GHCL 617.8 8617 JUBLFOOD 609.9 3708 - €
[e] ~
= GLS 1010 7.64 2 PAYTM 696.6 411N
R Name Price Price % Name Price Price % 5
"
E) HINDPETRO 315.20 5.84 7 BAJAJ-AUTO 7,333.30 495N -81
= M
3 BANDHANBNK 147.35 5.08 7 ADANIGREEN 768.55 442N Z
Q
2 VBL 477.30 4.45 7 SUPREMEIND 3,377.35 440N §
(]
o KALYANKJIL 459.60 4357 A cee SESY |
(e] 4
[ BHEL 192.75 3.93 7 JUBLFOOD 610.25 3.65 N
Name Price Price % Name Price Price %
£ BEL 264.71 2847 IEX 152.82 121§ 8
O =
5 CESC 136.99 3367 JUBLFOOD 610.25 365N &l
{=
.é’ CGPOWER 603.30 2832 MARUTI 11,616.25 135 N ;:2'
> =
o CHOLAFIN 1,449.60 21072 NESTLEIND 2,146.50 179 N @
INDIGO 4,598.70 3.00 72 TORNTPHARM 2,925.00 116 N

adiance

Click : Read : Repeat

Market

Religare Broking Ltd.




#RELIGI\RE | BROKING Market ' adiance

Values that bind Click : Read : Repeat

Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharmaZ@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanil@religare.com
Rajan Gupta rajan.guptal@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results
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