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INDEX NIFTY BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Bullish Bullish S R2 R1 PIVOT s1 s2 TRIGGER T T2 TRIGGER T1 T2
NIFTY 23440 23200 22796 22281 22041 Above 23180 23450 23800 Above 49850 50095 51075
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 51155 50104 49550 48480 47920 Below 22870 22651 22282 Below 49050 48590 48065
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N - ‘ . e Nifty commenced the week on a strong note as it scaled confidently towards 23100 zone but witnessed some profit booking near the upper
22,576.60 22,629.50 22,483.15 end of the channel pattern. Since last 13 sessions the index is confidently trending above its 5 DEMA level (22800) despite the final hour
Advances - 33 Declines- 17 Unchanged - 0

= shake out. Its trend strength indicators are trending higher with ADX displaying a fresh breakout above its 25 level; strong sign of conviction
& further momentum. With a rising support zone at 22800, the Nifty is heading boldly beyond the upper end of the channel pattern
resistance, which is located around 23180. Option data indicates a higher range formation of 22800-23500 zone for the next week, which
indicates the conviction amidst traders. Meanwhile, the confident call writing bound has moved higher, towards 23500. A hint of instability
might be seen as the election results get closer which could increase market volatility. Traders may continue to exercise caution & refrain
from building leverage positions until the event volatility cools down. Traders are advised to remain selective while deploying longs &
utilize intraday declines to add longs rather than chasing breakout moves with a stop at 22630.
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Trade Scanner: AUBANK, ASHOKLEY, AXISBANK, GLENMARK, INDUSINDBK, PFC, POLYCABS.
APOLLOTYRE, APOLLOTUBES, DMART, ICICIGI, NMDC, POONAWALLA, SUNPHARMA, ZYDUSLIFE.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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