Momentum Picks q)lc'c’ Direct

New recommendations

Date Scrip I-Direct Code  Action Initiation Range Target Stoploss Duration Gladiator Stocks

19-Sep-25 Nifty Nifty Buy 25400-25435  25474/25544 25349.00 Intraday

19-Sep-25 Aurobindo Pharma AURPHA Buy 1121-1123 1135.00 1113.90 Intraday Scrip Name

19-Sep-25 Voltas VOLTAS Buy 1417-1419 1434.00 1407.90 Intraday Gujarat Fluoro Buy

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures Larsen&toubro Buy
Sagar Cement Buy

Duration: 3 Months

Open recommendations

Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration

08-Sep-25 Ashok Leyland ASHLEY Buy 131-136 152.00 128.00 30 Days Intraday Trend, Supports and
15-Sep-25 Radico RADKHA Buy 2900-2960 3180.00 2798.00 14 Days Resistance (Cash levels),
16-Sep-25 Ambuja Cement AMBCE Buy 562-574 618.00 545.00 30 Days E;%g‘;f;gﬁadﬂi'gﬁ: SR
17-Sep-25 CAMS COMAGE Buy 3940-4015 4320.00 3808.00 30 Days

17-Sep-25 Data patterns DATPAT Buy 2760-2830 3048.00 2684.00 14 Days
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Nifty :25423

Day that was... . .
Equity benchmark advanced for the Third straight session on Open High Low Close Indices Close 1 Day Chg % Chy
optimism around Fed rate cut and settled at 25423, up 0.37%. 25441.05 25448.95 25329.75 25423.60 SENSEX Index ~ 83013.96  320.25 0.39
Sectorally, PSU Bank, Realty and Oil & Gas were the laggards. |
Whereas, Pharma, IT and FMCG outshone. NIFTY Index 2542360 9335 037
. Nifty Futures ~ 25510.90  87.50 0.34
Technical Outlook:
*  Nifty started the day with a gap up, and approached near our BSE500 Index  36930.41  117.28 0.32
target of 25500. Subsequently, profit booking seen in the vicinity '
of 1-year falling trendline. Yet, fag-end buying demand helped e P Ol 038
index to retain most of early session’s gains. As a result, the daily Small cap Index  18476.95 53.75 0.29
price action formed a red candle carrying higher-high-low with GIFT Nifty 2547000 -40.90 016

long lower shadow, indicating supportive efforts at lower levels.

Nifty Technical Picture(Spot levels)

*  The series of higher low formation over ninth session in a row

highlight buying demand at elevated support base. However, one Intraday Short term

should note that, over past three weeks index has rallied 4%

without any breather. Thereby, possibility of temporary breather Trend - L)

ﬁt Tiﬁher Ezvel ccur;1 not be rulhedII out vxz/giscgowill make marll<(et Support 25329-25239 24900
ealthy and pave the way to challenge in coming weeks. .

Thereby focus should be on accumulating quality stocks on dips. Fedlsienes 2504825525 255000

Further, the US Dollar index has been sustaining below the 20 day EMA 24974

immediate support of 97, that bodes well for emerging markets. 200 da

Looking at the improvement in the broader structure, we maintain EMA Y 24357

our support at 24900 being 50% retracement of the upmove from

(24404-25448). ) ' 20500 Nifty Future Intraday Reco.

*  On the broader market front, Historically, Midcap nifty in a bull / Action Buy on dip
market scenario had witnessed an average decline of 27%.In P 20000 i
current scenario, after the fall of 23% in April 2025 Midcap nifty J‘r P4 Price Range 25400-25435
witnessed a sharp bounce and made a higher base in the vicinity i/ 19500 Target 25474/25544

of 52-week EMA making higher-high on monthly time frame { /
supported by improvement in % of stocks above 50 days SMA / 19000 Stoploss 25349

from a month earlier at 27 to currently at 67 indicating, | _~ .

conclusion of corrective bias and resumption of upmove. Any Weekly RSl witnessed bullish crossover, indicating positive bias. Sectors in focus (Intraday) :

breather from here should be considered as buying opportunity. . .
ying opp y Positive: BFSI, Consumption,

ICICI Securities — Retail Equity Research

+  On the market breadth front, the % of stocks above 50 days SMA 60.00 Metal, PSU
have once again maintained the rhythm of bouncing from bullish
support zone of 25%. The current jump to 64% clearly signifies i
broadening of market participation. i
2ZND 24 FM AM 1 J A S ON D 250FMAM J 1 AS WKl
+  Key monitorable:
* a) Development of Bilateral trade deal negotiations.
* b) Breakdown from one year falling trend line in US 10 Year
Bond \'(ieldiO g N
Source: Bloomberg, Spider, ICICI Direct Researc — " "
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Daily Bar BankNifty Technical Picture(Spot levels)

Nifty Bank : 55727

Day that was: Open High Low Close i Intraday Short term
Bank Nifty extended its winning streak for twelve-consecutive session Trend - 1
fueled by US FED rate cut and settled at 55,727 up 0.42%. Nifty Private 55797.10  55835.25 55490.90 55727 45'ﬁé'éiréfaﬁééww} - Support 55490-55186 54700
Bank index has mirrored the benchmark, ending the day at 27,148 up i SO @56800 157750
0.44%. g [[ hﬂ“{dﬂ “T]\\\ 57000 Resistance 55836-55994 56800
Technical Outlook: h hl Ih il lpl{ N T 56250 20 day EMA 54881
. . . -, . N -
* Bank nifty opened the session with a positive gap-up, faced profit I w f rmd g i N | 55/21.1
booking during the first half, while in the latter half supportive 'l I Ill'mlf’ ,,,,,,,,,,,,,,,,,,,,, . Emm_ G \1[! 200 day EMA 53702
buying demand emerged near the previous day’s high, indicating l . 100-day | i N 194750
resilience and scope for continuation of upward momentum. ' . EMA 1 llh 4 54000 BankNifty Future Intraday Reco.
Consequently, the daily price action formed a bull candle with wick l S Action Buy on dip
on lower end indicating buying demand emerged at lower levels . 53250 .
and reinforcing the positive undertone. Price Range 55600-55660
52500
« Key point to highlight is that index continued with its higher-high- Target 55944.00
low structure for twelve-consecutive day and maintained the 51750 Stoploss 55449
position well above the 20-day EMA. Index has witnessed follow
through strength after closing above the 50-day EMA post seven- 51000 Ad Decli
weeks, signaling revival in uptrend. Going forward, any positive 50250 VORCE HECHIE
outcome from ongoing tariff negotiation could act as a trigger, 3000 BSE: Ad Decli
driving the index towards 56800 being 80% retracement of the 49500 = -Advances  m Declines

preceding decline (57628-53578). On the momentum front, weekly l
stochastic oscillator has maintained its bullish crossover, with

48750 2000
reading of 51, reflecting continuation of current upward 1}
momentum. Hence, with the above improvement in index we revise }] 48000
our support to 54700 being 50% retracement of the current up 1000
move (53,561-55,540) and any decline from current level should be 47250

viewed as a buying opportunity.

Daily RSI witnessed breakout from falling trendline resistance, 0

« Structurally, Since Dec-22 the intermediate correction within | inherent strength
channelized move has been arrested within 10%. While buying near [~ -jp--mmmmmmmmmgrrmmmmssrmmms s s 70.00

52 weeks EMA has been fruitful over next 8 months. With current
00 Fund Flow activity of last 5 session

7% correction Bank Nifty witnessed elevated buying demand in the
e EFIl mDll

12-09 15-09 16-09 17-09 18-09

vicinity of 52 weeks EMA, indicating formation of a strong base and
setting the stage for resumption of the uptrend.

« PSU Bank Index has underperformed the benchmark and closed on 7,000
. . . " - 40.00

a negative note. Index has witnessed a minor profit booking after a

positive gap-up, indicating breather from recent strong rally. | MM 20,00 3,327

However, Index managed to hold above its recent cup & handle ST M 3 3 A S : D 1,933 2294

pattern, indicating sustaining stability of an uptrend would open the : by 2.000 1.556 1519

door for the further upside towards its measured move target at ' 3. I 3 ' I 367

7690. However, immediate support is placed near 6970 being 50- 13 i Q B =

da

y EMA. ) )
Source: Bloomberg, Spider, ICICI Direct Research I -1,125

- . . -3,000 -1,269
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Aurobindo Pharma (AURPH)

1ICICI Direct

Duration: Intraday

Action Buy Rec. Price 1121-1123 Target 1135.00 Stop loss 1113.90
Daily Chart
Breakout above previous intermediate highs and sustaining above 20-day IRIS
EMA , indicating further upsides in coming sessions
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Voltas (VOLTAS)

Action

Buy

1ICICI Direct

Duration: Intraday

Rec. Price 1417-1419 Target

1434.00

Stop loss

1407.90

Daily Chart

Price holding support at 20-day EMA, indicating further
up5|des in coming sessions
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CAMS(COMAGE): Double bottom breakout.... Sl ?’C’C’ DirECt

Recommended on I-click to gain on 17th September at 15:20

Action Buy Rec. Price 3940-4015 Target 4320.00 Stop loss 3808.00

Daily Chart

Target @ | | IRIS
| 14500
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13800

Breakout from double bottom formation and price close above 200-
day EMA signaling further northward journey in coming sessions
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Data Patt DATPAT): Buying d df ion: 71 -
ZSO?do(:/ Eel\;lg\s.(.... ): Buying demand from Duration: 14 Days ?lC’C’D’rect

Recommended on I-click to gain on 17th September at 12:13

Action Buy Rec. Price 2760-2830 Target 3048.00 Stop loss 2684.00
Daily Chart
Strong base formation in vicinity of 200-day EMA and breakout | 3048 | o
with strong volumes suggest further upsides in coming sessirms e
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Ambuja C t(AMBCE): Buying d df ion: 71 pe
l(;?)—wgekeEnl\]/leX...(. ): Buying demand from  Duration: 30 Days ?,c,c,D’rect

Recommended on I-click to gain on 16th September at 15:22

Action Buy Rec. Price 562-574 Target 618.00 Stop loss 545.00
Weekly Chart
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Radico Khaitan (RADKHA): Breakout from

Duration: 14 Days
consolidation range ...

11ICICI Direct

Recommended on I-click to gain on 15t September at 14:36

Action Buy Rec. Price 2900-2960 Target

3180.00

Stop loss

2798

Weekly Chart

Breakout from seven weeks consolidation range and higher base formation
above 20-week EMA, indicates further upsides in coming sessions
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Ashok Leyland (ASHLEY): Bullish Fl ion: e pe
blfeookou?f..cn ( ): Bullis ag Duration: 30 Days ?ICICID’reCt

Recommended on I-click to gain on 08t September at 9:50

Action Buy Rec. Price 131-136 Target 152.00 Stop loss 128.00

Daily Chart Target @ 152
= 15

1145

Bullish flag breakout and elevated buying 20-day EMA, indicates further upward
momentum in coming sessions

1130
1125

Mphb .‘I"ﬁ'_wmi g i? ‘“ﬂ* F o e

breakout | {115

“‘IT '“r‘l’*’.." B e - s

. 20-week EMA

| ‘ u‘ " L 1105
‘l ﬂﬁir '*

1100

y s wwl'k

195.00

190.00
Source : www.SpiderSoftwareIndia.Com

C
Above average volumes(20-day) suggest larger participation in direction of trend :
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Price history of last three years

CAMS Data patterns
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