
Fut

Spot

Fut

Spot

Contract Open High Low Close % Chg Vol Vol Chg OI OI Chg

Oct-23 5472 5630 5425 5495 -0.65 61615 -25045 11655 -25365

Nov-23 5644 5760 5562 5605 -1.08 155510 20335 71820 17535

Dec-23 5688 5807 5666 5680 -2.19 4180 2295 4275 3035

Jan-24 5770 5770 5755 5755 -2.46 #N/A #N/A 10 -50

Contract Open High Low Close % Chg Vol Vol Chg OI OI Chg

Oct-23 11105 11460 11010 11284 0.47 26670 -1180 2560 -16905

Nov-23 11250 11664 11225 11473 0.46 58860 7885 55200 13980

Dec-23 11620 11800 11608 11669 -1.11 2890 2595 2510 2240

Jan-24 11439 11860 11439 11860 0.09 #N/A #N/A 15 -40
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A Periodic Report on Guar Seed & Guar gum 
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MARKET UPDATES & NEWS

GUAR GUM-GUAR SEED RATIO
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Guar complex was held in thin ranges in the week gone by. The most active guar seed and guar 
gum November futures are seen varying in a range after the recent fall, awaiting fresh cues for 
further directional moves. Expectation of lower production this kharif season lend support. 

Ratio of guar seed to guar gum for week ended 13 Oct 2023, was up to 2.05 compared to 2.03 a 
week earlier.

In August 2023, India's exports of guar gum saw a 1.2% increase, reaching 17,084 tonnes, up from 
the previous month's 16,887 tonnes. The average FoB price for guar gum in August 2023 was US 
$1501 per tonne, compared to the previous month's US $1454 per tonne.
Of the total exported quantity, the United States purchased 4,504 tonnes, Russia acquired 2,519 
tonnes, Germany imported 1,730 tonnes, Canada received 1,578 tonnes, and China brought in 719 
tonnes.

According to Baker Hughes, as of October 13, the number of active U.S. rigs drilling for oil rose by 
4 to 501 this week. That followed three consecutive weeks of declines. The total active U.S. rig 
count, which includes those drilling for natural gas, also climbed by 3 to stand at 622. 
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Spot- Oct-23 Spot- Nov.23 Spot- Dec-23 Spot- Jan-24

Nov-Oct Dec-Oct Jan-Oct Dec-Nov Jan-Nov Jan-Dec

110 185 235 75 125 50

Spot- Oct-23 Spot- Nov.23 Spot- Dec-23 Spot- Jan-24

Nov-Oct Dec-Oct Jan-Oct Dec-Nov Jan-Nov Jan-Dec

189 385 576 196 387 191

*continuation chart (C2-C1)
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Commodity Unit Quantity Previous Valid Stock Valid Stock Valid Stock

In Process Valid Stock
Valid 

Stock 
Week Ago

1-Month 

ago

3-Months 

ago

Oct.23 Oct.23 Oct.23 Oct.23 Sep.23 Jul.23

MT 149 21,280 21,139 24,854 27,338 21,453

MT -- 738 738 753 893 893

MT 25 99 99 99 104 882

MT -- -- -- -- -- --

MT 174 22,117 21,976 25,706 28,335 23,228

MT 273 19,205 19,016 19,102 19,544 18,886

MT 10 1,098 1,098 1,078 1,178 1,277

MT 10 4,363 4,433 4,328 4,233 2,869

MT -- 20 20 20 20 25

MT -- 25 25 25 25 --

MT 293 24,711 24,592 24,553 25,000 23,057

Sriganganagar

EDD-wise Stock Position of Commodities at NCCL Approved Warehouses
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LTP S3 S2 S1 Pivot R1 R2 R3

5495 5198 5312 5403 5517 5608 5722 5813

5605 5327 5444 5525 5642 5723 5840 5921

LTP S3 S2 S1 Pivot R1 R2 R3

11284 10593 10801 11043 11251 11493 11701 11943

11473 10805 11015 11244 11454 11683 11893 12122

News Source: Cogencis, Thomson Reuters,Agriwatch, websites of various exchanges, news agencies, organization, associations etc.

Chart source: Cogencis, Thomson Reuters

Data source: Cogencis, Thomson Reuters etc

Oct-23

Nov-23

Guarseed NCDEX NOV

Guargum NCDEX  NOV

Even as there exist weakness, a voluminous rise above 11700 or a fall past 11000 may lend fresh 

direction. 

A consolidation is in progress after the recent fall. On the downside, 5380 is seen as the key support and on the 

upside 5910.
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GENERAL DISCLOSURES & DISCLAIMERS:
CERTIFICATION 

I, Anu V Pai, an employee of Geojit Financial Services Limited, a public listed Company with Corporate 
Identification Number (CIN) : L67120KL1994PLC008403 and SEBI Registration  Number – Research Entity: 
INH200000345, having its registered office at 11th Floor, 34/659 – P, Civil Line Road, Padivattom, Kochi - 
682024, Kerala, India (hereinafter referred to as “GFSL”) and  author of this report, hereby certify that all 

the views expressed in this research report (report) reflect my personal views about any or all of the subject 
issuer or securities/ commodities.
DISCLAIMER
This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and 

the recipient cannot tamper with the report or its contents in any manner and the said report, shall in no 
case, be further distributed to any third party for commercial use, with or without consideration.
GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, 
nor make any representation or warranty, express or implied, to the accuracy, contents or data contained 
within this report. It is hereby confirmed that wherever GFSL has employed a rating system in this report, the 
rating system has been clearly defined including the time horizon and benchmarks on which the rating is 
based.
Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this 
report is not, and should not be construed as an offer or solicitation of an offer, to buy or sell any commodity 
or other financial instruments. GFSL has not taken any steps to ensure that the commodity/(ies) referred to 
in this report are suitable for any particular investor. This Report is not to be relied upon in substitution for 
the exercise of independent judgment. Opinions or estimates expressed are current opinions as of the original 

publication date appearing on this Report and the information, including the opinions and estimates 
contained herein, are subject to change without notice. GFSL is under no duty to update this report from 
time to time.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way 

guarantee performance of the intermediary or provide any assurance of returns to investors.
RISK DISCLOSURE
Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the 
analyst/authors shall not be in any way be responsible for any loss or damage that may arise to any person 

from any inadvertent error in the information contained in this report. Investors may lose his/her entire 
investment under certain market conditions so before acting on any advice or recommendation in these 
material, investors should consider whether it is suitable for their particular circumstances and, if necessary, 
seek professional advice. This report does not take into account the specific investment objectives, financial 

situation/circumstances and the particular needs of any specific person who may receive this document. The 
user assumes the entire risk of any use made of this information. Each recipient of this report should make 
such investigation as it deems necessary to arrive at an independent evaluation of an investment in the 
Commodity/(ies) referred to in this report (including the merits and risks involved). The price, volume and 

income of the investments referred to in this report may fluctuate and investors may realize losses that may 
exceed their original capital.
The investments or services contained or referred to in this report may not be suitable for all equally and it is 
recommended that an independent investment advisor be consulted. In addition, nothing in this report 

constitutes investment, legal, accounting or tax advice or a representation that any investment or strategy is 
suitable or appropriate to individual circumstances or otherwise constitutes a personal recommendation of 
GFSL.
REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private 
Limited (GTPL- Software Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider). 
In the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms 
that we are a SEBI registered Research Entity and we issue research reports /research analysis etc that are 

prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has been taken 
against us or our Analysts in connection with our business activities.
In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also 
provided which may be considered by the reader before making an investment decision:

1. Disclosures regarding Ownership:
GFSL confirms that:
It/its associates have no financial interest or any other material conflict in relation to the subject Commodity 
futures covered herein at the time of publication of this report.

Further, the Research Analyst confirms that:
He, his associates and his relatives have no financial interest in the subject Commodity futures covered 
herein, and they have no other material conflict in the subject Commodity at the time of publication of this 
report.



Guar Market Wrap, 16.10.2023

2. Disclosures regarding Compensation:
During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from 

any entity/ third party in connection with the Commodity futures mentioned in this report.
3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:
It is affirmed that I, Anu V Pai, employed as Research Analyst by GFSL and engaged in the preparation of this 
report have no substantial ownership or financial interest over any Commodity futures mentioned in the 

report.
4. Disclosure regarding Market Making activity:
Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity 
futures. Copyright in this report vests exclusively with GFSL

In case you have any grievance, please contact the below mentioned:

Ms. Indu K. - Compliance Officer 
Geojit Financial Services Limited,
34/659 P, Civil Lane Road, Padivattom, Kochi – 682 024
Tele: 0484 2901367

Fax: 0484 2979695
Email: indu_k@geojit.com

Grievance Officer

Mr Nitin K 
Geojit Financial Services Limited,34/659 P, Civil Lane Road, Padivattom, Kochi – 682024 
Tele:  0484-2901363
Email : grievances@geojit.com    

STANDARD WARNING 

Investment in securities market are subject to market risks. Read all the related documents carefully before 
investing. 


		2023-10-16T15:16:05+0530
	ANU V PAI




