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• US markets ended on a positive note, as hopes for trade deals and possible rate cuts eased investor
uncertainty.

• US Dollar Index falling to nearly 4-year low at below 97 level and US 10-Year bond Yield decline 4bps to 2-
month low at 4.21%

• Dow Jones gained +0.5%, Nasdaq up +0.5% while S&P500 ended +0.5%

• European markets fell 0.5%

• Dow futures is currently trading flat

• Most Asian markets are trading in green

Global Cues: Positive

Global Market Summary
Fundamental 
Outlook

3
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

1-Jul-25



Indian Market Summary
Fundamental 
Outlook

4
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

1-Jul-25

• Indian equities ended lower on Monday, snapping a four-day winning streak, as investors chose to book
profits.

• Nifty50 declined 121 points to close at 25,517, down 0.5%.

• Broader markets outperformed, with the Nifty Midcap100 rising 0.6% and the Smallcap100 up 0.5%.

• FIIs: -₹831cr; DIIs +₹3,497cr

• GIFT Nifty is trading 0.2% higher (39 points up)

Domestic Cues: Positive



IREDA: Sharing its business update for Q1FY26, IREDA said its sanctioned loans stood at ₹11,740 crore, 
clocking a growth of 29 per cent year-on-year (Y-o-Y). Its disbursed loans stood at ₹6,981 crore, up 31 per 
cent Y-o-Y with a total loan book of ₹79,960 crore, up 27 per cent Y-o-Y.
Impact: Positive

BEL: BEL has announced a new order win worth ₹528 crore. Major order received include radars, 
communication equipment, EVMs, jammers, shelters, control centre, spares, services etc.
Impact: Positive

Bharat Forge: As a part of the company's internal restructuring, Bharat Forge has decided to enter into a 
definitive agreement(s) with Kalyani Strategic Systems Limited (KSSL), a wholly-owned subsidiary of the 
company, for the transfer of identified assets and other related obligations of the company to KSSL on an 
itemised sale basis.
Impact: Positive

New listings: Kalpataru, Globe Civil Projects, and Ellenbarrie Industrial Gases will list today in the mainboard 
category

News & Impact
Fundamental 
Outlook
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Apollo Hospitals
CMP ₹7,242; TP: ₹8,050; Upside: 11%; BUY, MTF Stock

• Apollo Hospital (AHEL) proposes a demerger of its omnichannel pharmacy distribution (OCP), Apollo 
24|7 digital health platform, and remote telehealth division into a newly created listed entity (NewCo), 
followed by the merger of Apollo HealthCo Ltd (AHL) and Keimed Pvt Ltd into NewCo to form a unified 
digital health and pharmacy platform.

• AHEL shareholders will receive 195.2 shares of NewCo for every 100 shares held in AHEL, ensuring direct 
ownership in the high growth combined entity. The listing of NewCo on the stock exchanges is expected 
to take place within the next 18-21 months, subject to necessary regulatory and statutory approvals.

• It allows for a sharper strategic focus, with AHEL concentrating on core healthcare services, while NewCo
drives growth in digital health and pharmacy distribution under dedicated leadership.

• AHEL retains a 15-17.5% stake in NewCo and board representation, ensuring continuity and synergies 
through arm’s-length commercial arrangements.

• The demerger unlocks hidden value by separating high-growth businesses and allowing them to be 
valued independently, which typically leads to better price discovery and shareholder returns.

View: Buy

Actionable Idea
Fundamental 
Outlook
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Prestige Estates
CMP ₹ 1,660; TP: ₹ 2,000; Upside: 20%; Buy, MTF Stock

• Prestige Estates announces the launch of its newest residential project – Prestige Pallavaram Gardens, in 
Chennai. Total saleable area of 3.1mn sq ft with Gross Development Value of ₹3350cr

• While delays in approvals impacted launches during FY25, these have been deferred to FY26. INR140b 
worth of FY25 launches have been spilled over to FY26, with an additional GDV of INR500b currently in 
the planning stage.

• FY26’s BD spend is expected at INR40-45b, likely translating into INR300-400b in GDV. For FY26, the 
company has guided pre-sales at INR270b, with INR120-130b expected in 1QFY26.

• As the company advances its growth trajectory in both residential and commercial segments and unlocks 
value from its hospitality segment, we believe the stock is set for further re-rating.

View: Buy

Actionable Idea
Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Prince Pipes Buy 369 500 36%

Time Technoplast Buy 444 578 30%

Niva Bupa Buy 82 100 22%

Hindustan Aeronautics Buy 4,878 5,650 16%

ICICI Bank Buy 1,449 1,650 14%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
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NIFTY (CMP : 25517) Nifty immediate support is at 25400 then 25250 zones while resistance at 25650 then 25750 zones. 
Now if it manages to hold above 25500, up move could be seen towards 25650 and 25750 zones while supports can be 
seen at 25400 then 25250 zones.
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BANK NIFTY (CMP : 57312) Bank Nifty support is at 57000 then 56750 zones while resistance at 57615 then 58000 
zones. Now it has to hold above 57250 zones for an up move towards 57615 then new life high territory towards 
58000 levels while on the downside support is seen at 57000 then 56750 zones.

Technical
Outlook
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Sectoral Performance 
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• Symmetrical triangle breakout.

• Strong bullish candle.

• Surpassed above 50 DEMA.

• Rising volumes visible.

• RSI momentum indicator positively 

placed.

• We recommend to buy the stock at 

CMP ₹820 with a SL of ₹790 and a 

TGT of ₹880.

RECOs CMP SL TARGET DURATION

Buy 820 790 880 Weekly
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(Mcap ₹ 7,32,131 Cr.)



Stocks On Radar 
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CASTROLIND
(CMP: 221, Mcap ₹ 21,932 Cr.)

• Falling Supply Trendline breakout.

• Rising volumes.

• RSI indicator positively placed. 

• Immediate support at 213.
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DHANUKA
(CMP: 1747, Mcap ₹ 7,963 Cr.)

• Pole & Flag Breakout.

• Strong bodied bullish candle.

• Respecting 20 DEMA.

• RSI giving bullish crossover.

• Immediate support at 1627.
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Derivative Outlook
Derivative
Outlook

16
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

▪ Nifty July future closed at 25614.20 with a premium of 97.15 point v/s 112.4 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) decreased from 1.25 to 0.81 level.

▪ India VIX increased by 3.21% to 12.78 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Long unwinding in index futures, call and put selling in index options.
• In the cash market : FIIs were net sellers to the tune of 787 Cr while DIIs were net buyers worth 3383 Cr.
• FIIs long short ratio : decreased to 36.4%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25600 then 26000 strike while Maximum Put OI is at 25500 then 25000 strike.

• Call writing is seen at 25600 then 25800 strike while Put writing is seen at 25200 then 24900 strike.

• Option data suggests a broader trading range in between 25000 to 26000 zones while an immediate range between
25300 to 25700 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25600 CE till it holds  
above 25500

Bull Call Spread (Buy 25550 CE and Sell 25700 CE) at net premium 
cost of 50-60 points

Sensex
(Weekly)

83800 CE till it holds 
above 83500

Bull Call Spread (Buy 83800 CE and Sell 84000 CE) at net premium 
cost of 50-60 points

Bank Nifty
(Monthly)

58500 CE till it holds 
above 57250

Bull Call Spread (Buy 57500 CE and Sell 58000 CE) at net premium 
cost of 200-225 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24900 PE & 
26100 CE

Sensex
(Weekly)

82100 PE & 
85000 CE

Bank 
Nifty

(Monthly)

54000 PE & 
61000 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks : Derivatives Outlook
Derivative
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Stocks : Options on radar
Derivative
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Quant  Intraday Sell Ideas
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

HDFCLIFE (Sell) 814.3 822.4 806.2

HAL (Sell) 4869.0 4917.7 4820.3
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Siddhartha Khemka
Head - Retail Research

Chandan Taparia, CMT, CFTe
Head - Derivatives & Technical Analyst
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