December 25 Derivative Monthly Rollover Report
31-Dec-25

NIFTY HIGHLIGHTS

Nifty December rollovers rollover of 72.3% (vs. 68.8% last expiry) is below the 3-month (78.0%) and 6-month (78.8%) averages, signaling a cautious "wait-and-watch"
approach despite a month-on-month uptick. The data points to a cautious start for the December series as traders lighten overall exposure. Bank Nifty rollovers
rollover of 77.5% (vs. 70.4% last expiry) stands above the 3-month (75.8%) and 6-month (63.8%) averages, indicating strong conviction and aggressive carry-forward
of banking positions. Nifty Futures began the January series with 151.1 lakh shares (up from 145.5 lakh) adding 5.6 lakh shares with a 0.2% price gain to confirm a mild
Long Build-up, while Bank Nifty started with 12.5 lakh shares (down from 14.3 lakh) reducing 1.9 lakh shares with a 0.6% price gain to reflect a move driven primarily
by Short Covering. Rollover costs rose to 0.70% for Nifty (vs. 0.65%) and 0.72% for Bank Nifty (vs. 0.56%), showing that bulls are paying a higher premium to hold
positions, which signals optimism for January. Market wide rollover of 94.96% (vs. 94.76% last expiry) is slightly below the 3-month average (95.0%) but above the 6-
month average (94.5%), suggesting that while index interest is mixed, broad stock-specific participation remains resilient. The January series options data shows
concentrated Call Ol at 27,000 and 26,500 against substantial Put Ol at 25,000 and 25,500, defining an expected expiry range of 25,500-26,500 with the 26,000-
strike serving as the critical pivot due to its high dual-side Ol concentration.
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Fii’'s , Stock & Sector Highlights

;OBSISr(;gL\IAyL;FF,)r[;GEIEJSRéXl?)iSrE and PIIND saw higher rollover on Tuesday compared Sector-Wise Rollover Percentage Change
' Strong Weak
- SUPREMEIND, TECHM, MOTHERSQN, TCS .and SIEMENS saw lower rollover on Sector % Change* Sector % Change*
Tuesday compared to same day of previous expiry. Oil_Gas 14.59% Technology -17.02%
- Fii’'s Futures Index Long ratio for the current expiry is 9%, down from 15% in the Chemicals 6.20% Infrastructure -9.15%
previous expiry, indicating a cautious outlook. Telecom 3.42% Capital_Goods -6.49%
- FIIS have initiated their positions in the current series with 15,462 contracts on the FMCG 3.31% Realty -1.98%
Future Index Long, a decrease from 4,958 contracts in the previous expiry. In contrast, Textile 3.08% New_Age -0.33%
the Future Index Short begins with 1,59,524 contracts, an increase of 44,415 from * % Rollover change compared to previous expiry
1,15,109 contracts at the last expiry.
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Price Gainer Price Loser
Script Close Price Chg Roll % Script Close Price Chg Roll %
HINDZINC 625.30 35.17% 90.29% KAYNES 3933.00 -31.93% 80.31%
NATIONALUM 316.60 24.66% 87.39% DIXON 11767.00 -18.29% 78.58%
ASHOKLEY 178.63 22.49% 95.05% POWERINDIA 18110.00 -16.70% 90.08%
IDEA 12.06 20.00% 96.36% INDIGO 5018.00 -13.11% 82.28%
VEDL 605.55 19.99% 91.28% ANGELONE 2347.10 -12.67% 92.27%
Ol Gainers Ol Loser
Script Close Price Chg Roll % Script Close Price Chg Roll %
TIINDIA 2565.40 -10.91% 96.60% TATAELXSI 5193.00 0.56% 87.26%
KAYNES 3933.00 -31.93% 80.31% TCS 3246.80 4.09% 81.25%
POLYCAB 7497.00 0.78% 89.62% LUPIN 2080.40 1.87% 94.28%
ADANIENT 2214.70 -5.07% 93.78% ABB 5138.50 1.34% 95.79%
NUVAMA 1451.50 4.09% 92.05% NYKAA 263.55 -2.55% 84.00%
Vol_Increased Vol_Decreased
Script Close Price Chg Roll % Script Close Price Chg Roll %
KAYNES 3933.00 -31.93% 80.31% ALKEM 5469.00 -4.07% 96.50%
INDIGO 5018.00 -13.11% 82.28% ADANIGREEN 1007.10 -0.44% 96.75%
HINDZINC 625.30 35.17% 90.29% CONCOR 519.00 1.27% 93.45%
IRFC 124.59 6.72% 94.14% FORTIS 878.80 -4.52% 94.19%
RVNL 360.35 11.60% 96.84% BHEL 282.80 -0.04% 95.52%
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0.6% 0% 6.5% Bank Nifty Price Change Expiry Wise
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Bank Nifty Ol Change Expirywise
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Comprehensive Rollovers
DB 25-Nov-25 Yo Rise/
NIFTY 25,938.85 72.29% 0.70% 0‘21 % 68.77% 0.65% 82.60% 82.60% 77.99% 78‘81 % -8.27%
BANKNIFTY 59,171.25 77.46% 0.72% 0.60% 70.44% 0.56% 78.45% 78.45% 75.78% 63.79% 21.43%

TS I 30-Dec-25 L3 Months | L6 Months| % Rise/
Roll Cost Roll Cost | 30-09:2025_|_30-09:2025 1

ASHOKLEY 178.63 95.05% -1.32% 22.49% 91.67% 0.33% 93.01% 93.01% 92.56% 93.85% 1%

BHARATFORG 1,454.60 97.21% 0.62% 3.19% 87.91% 0.54% 93.17% 93.17% 91.42% 90.71% 7%

EICHERMOT 7,192.50 86.26% 0.47% -0.36% 85.57% 0.58% 88.21% 88.21% 87.33% 88.26% -2%

HEROMOTOCO 5,711.00 94.03% 0.44% -6.09% 94.37% 0.41% 85.63% 85.63% 88.54% 89.00% 6%

MARUTI 16,647.00 83.51% 0.68% 4.77% 95.09% 0.70% 63.58% 63.58% 74.08% 77.22% 8%

SONACOMS 478.80 94.53% 0.55% -4.49% 85.91% 0.69% 96.36% 96.36% 92.88% 91.17% 4%

TVSMOTOR 3,634.60 98.56% 0.54% 5.42% 96.19% 0.54% 96.34% 96.34% 96.29% 90.02% 9%
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Comprehensive Rollovers

AUBANK 996.45 97.06% 0.48% 5.55% 93.32% 0.61% 95.43% 95.43% 94.73% 94.38% 3%

BANDHANBNK 145.82 96.56% 0.68% -2.55% 94.47% 0.67% 98.04% 98.04% 96.85% 95.29% 1%

BANKINDIA 142.01 89.58% 0.71% -3.53% 95.48% 0.68% 96.38% 96.38% 96.08% 95.74% -6%

FEDERALBNK 267.60 93.83% 0.11% 4.54% 94.25% 0.02% 96.60% 96.60% 95.82% 92.27% 2%

ICICIBANK 1,342.50 95.94% 0.76% -1.13% 96.68% 0.67% 98.05% 98.05% 97.59% 96.79% -1%

INDIANB 809.00 87.02% 0.50% -7.34% 88.78% 0.48% 95.15% 95.15% 93.03% 90.23% -4%

KOTAKBANK 2,152.70 96.50% 0.75% 4.00% 97.02% 0.58% 97.42% 97.42% 97.29% 95.12% 1%

RBLBANK 309.70 96.60% 0.68% 0.47% 89.66% 0.76% 90.34% 90.34% 90.11% 84.08% 15%

UNIONBANK 151.65 97.07% 0.57% -0.79% 97.09% 0.57% 97.41% 97.41% 97.30% 92.06% 5%

30-Dec-25 25-Nov-25 % Rollover L3 Months | L6 Months| % Rise /

CAP_GOODS

ABB 5,138.50 95.79% 0.67% 1.34% 94.98% 0.25% 96.21% 96.21% 95.80% 95.34% 0%

ASTRAL 1,360.30 88.95% 0.43% -7.18% 85.60% -1.25% 91.79% 91.79% 89.73% 91.89% -3%

BEL 393.30 95.31% 0.84% -4.13% 97.73% 0.70% 95.79% 95.79% 96.44% 95.13% 0%

BLUESTARCO 1,708.00 83.32% -0.11% -2.22% 93.41% 0.37% 80.18% 80.18% 84.59% 83.58% 0%

CUMMINSIND 4,389.90 96.48% -0.25% 1.82% 92.25% 0.62% 93.05% 93.05% 92.78% 91.32% 6%

HAL 4,325.50 91.04% 0.59% -2.61% 94.92% 0.64% 96.55% 96.55% 96.01% 94.52% -4%

z
2

3,933.00 80.31% 0.76% -31.93% 84.42% 0.74% 96.19% 96.19% 92.27% 91.71% -12%

3

562.05 95.51% 0.64% -1.46% 95.98% 0.69% 94.18% 94.18% 94.78% 78.86% 21%

SIEMENS 3,029.50 82.45% 0.50% -4.77% 97.69% 0.70% 95.89% 95.89% 96.49% 93.32% -12%

TIINDIA 2,565.40 96.60% 0.69% -10.91% 96.18% 0.63% 97.91% 97.91% 97.33% 92.81% 4%

VOLTAS 1,350.70 96.21% -0.58% -0.41% 86.40% -0.69% 95.89% 95.89% 92.73% 90.94% 6%

30-Dec-25 25-Nov-25 % Rollover L3 Months [ L6 Months| % Rise /

AMBUJACEM 550.00 97.73% 0.67% 0.76% 96.20% 0.73% 89.22% 89.22% 91.55% 93.45% 5%

GRASIM 2,841.70 98.24% 0.77% 5.77% 98.40% 0.67% 98.82% 98.82% 98.68% 98.08% 0%

ULTRACEMCO 11,705.00 97.91% 0.64% 1.08% 95.61% 0.67% 90.26% 90.26% 92.04% 93.38% 5%
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Comprehensive Rollover

25-Nov-25 % Rollover L3 Months [ L6 Months
Roll Cost | Price_Chg Roll Cost | 30-09-2025 | 30-09-2025 A

SOLARINDS 12,028.00 95.51% 0.99% -9.34% 95.24% 0.75% 96.57% 96.57% 96.13% 94.01% 2%

UPL 787.35 96.85% 0.67% 5.02% 95.29% 0.79% 92.63% 92.63% 93.52% 94.31% 3%

Close | Roll Cost | Price_Chg Roll Cost | 30-09-2025 | 30-09-2025 Fall

ABCAPITAL 349.30 96.22% 0.69% 1.11% 98.36% 0.59% 98.34% 98.34% 98.35% 95.75% 0%

BAJAJFINSV 2,026.40 97.35% 0.88% -0.19% 97.34% 0.66% 96.25% 96.25% 96.61% 95.85% 2%
BSE 2,581.00 94.66% 0.65% -9.14% 79.81% 0.64% 86.04% 86.04% 83.96% 83.59% 13%

CDSL 1,433.90 94.90% 0.61% -8.91% 95.28% 0.65% 93.28% 93.28% 93.95% 92.70% 2%

HDFCAMC 2,630.20 91.23% 0.64% -1.43% 83.79% 0.66% 94.21% 94.21% 90.74% 89.28% 2%

ICICIGI 1,955.00 97.55% 0.22% -2.20% 97.31% 0.49% 98.05% 98.05% 97.80% 94.94% 3%

IIFL 603.15 95.57% 0.03% 8.21% 94.03% 0.73% 96.39% 96.39% 95.60% 95.98% 0%

JIOFIN 292.50 95.64% 0.75% -2.76% 96.38% 0.68% 94.97% 94.97% 95.44% 95.14% 1%

LICHSGFIN 537.60 95.76% 0.63% -1.92% 87.38% 0.77% 96.41% 96.41% 93.40% 91.16% 5%

o
—
o]

305.45 93.44% -0.75% 2.88% 78.28% 0.57% 92.24% 92.24% 87.59% 86.67% 8%

CX 10,889.00 91.71% 0.76% 10.36% 90.81% 0.68% 95.30% 95.30% 93.80% 90.79% 1%

MUTHOOTFIN 3,799.10 76.54% 0.45% 3.20% 86.11% 0.33% 91.27% 91.27% 89.55% 81.58% -6%

)

FC 349.35 93.18% 0.64% -3.33% 92.67% -0.33% 96.05% 96.05% 94.92% 93.56% 0%

RECLTD 351.40 91.55% 0.61% -0.10% 92.82% 0.67% 97.32% 97.32% 95.82% 95.33% -4%

SBICARD 843.40 83.89% 0.41% -3.43% 79.46% 0.30% 96.78% 96.78% 91.01% 90.92% -8%

SHRIRAMFIN 979.40 92.43% 0.42% 16.84% 95.70% 0.47% 98.51% 98.51% 97.57% 96.68% -4%

25-Nov-25 % Rollover L3 Months [ L6 Months| % Rise /

yse % Rollov Roll Cost | Price_Chg [ % Rollover | Roll Cost | 30-09-2025 30-09-2025 Avg Avg Fall
O &

ASIANPAINT 2,758.30 90.37% 0.01% -4.09% 80.68% 0.75% 94.92% 94.92% 90.17% 90.28% 0%

COLPAL 2,053.40 90.06% 0.57% -5.27% 96.04% 0.67% 96.51% 96.51% 96.35% 95.76% -6%

GODREJCP 1,212.20 96.93% 0.59% 5.92% 90.64% 0.61% 95.28% 95.28% 93.73% 89.01% 9%

ITC 400.60 98.21% 0.69% -0.05% 97.29% 0.69% 96.77% 96.77 % 96.94% 95.29% 3%

KALYANKJIL 481.85 95.21% 0.75% -0.20% 93.74% 0.75% 94.61% 94.61% 94.32% 92.07% 3%

NESTLEIND 1,274.10 96.09% 0.67% 0.86% 98.68% 0.73% 98.52% 98.52% 98.57% 96.45% 0%

PIDILITIND 1,450.90 97.99% 0.73% -1.07% 94.25% 0.59% 93.96% 93.96% 94.06% 93.95% 4%

TITAN 3,974.10 92.21% 0.73% 3.09% 94.91% 0.58% 96.11% 96.11% 95.71% 95.03% -3%

VBL 484.45 94.85% 0.79% 7.88% 84.68% 0.60% 91.09% 91.09% 88.95% 88.98% 7%
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Comprehensive Rollover

ADANIENT 2,214.70 93.78% 0.64% -5.07% 95.22% 0.72% 92.41% 92.41% 93.35% 93.36% 0%

INFRA

CONCOR 519.00 93.45% 0.79% 1.27% 89.31% 0.76% 96.71% 96.71% 94.24% 94.27% -1%
INDIGO 5,018.00 82.28% 0.61% -13.11% 92.91% 0.09% 93.29% 93.29% 93.16% 93.73% -12%
IRFC 124.59 94.14% 0.76% 6.72% 90.90% 0.68% 94.67% 94.67% 93.41% 90.58% 4%
MAZDOCK 246240 534%  083% 68 7% 0% 4% DA% BIE  BA% W
NCC 155.00 0.00% 0.00% -10.52% 90.07% 0.73% 93.56% 93.56% 92.40% 91.69% -100%
RVNL 36035 O684%  079%  1L60% 9802  5OI%  9723%  O72%  OT40%  o43H 3%
RVNL 360.35 96.84% -0.79% 11.60% 98.02% -5.91% 97.23% 97.23% 97.49% 94.35% 3%

verats  — | 30-Dec25 L3 Months | L6 Months| % Rise /

% Rollover | Roll Cost | Price_Chg Roll Cost | 30-09-2025 | 30-09-2025 Fall

APLAPOLLO 1,883.20 98.34% 0.71% 10.88% 94.90% 0.68% 97.49% 97.49% 96.63% 94.53% 4%

HINDALCO 884.15 96.28% 0.63% 12.01% 97.88% 0.48% 97.15% 97.15% 97.39% 95.50% 1%

JINDALSTEL 1,021.30 97.74% 0.67% -0.13% 87.61% 0.59% 96.86% 96.86% 93.78% 88.20% 11%

NATIONALUM 316.60 87.39% -0.24% 24.66% 93.29% 0.78% 97.00% 97.00% 95.76% 92.85% -6%

SAIL 141.02 97.89% 0.51% 6.63% 90.42% 0.66% 97.19% 97.19% 94.93% 94.20% 4%
VEDL 60555  91.28% 0.42% 19.99% 94.29% 0.67% 97.71% 97.71% 96.57% 96.20% 5%
Newaw LI S0Dec2s | 25Nov2s | %Rollover _|L3 Months| L6 Months| % Rise/
ew Ag Fal

DELHIVERY 402.30 95.07% 0.65% -2.03% 87.03% 0.74% 93.87% 93.87% 91.59% 92.29% 3%

ETERNAL 277.10 97.17% 0.67% -8.34% 97.74% 0.65% 98.26% 98.26% 98.09% 96.20% 1%

NYKAA 263.55 84.00% -1.01% -2.55% 94.54% -1.44% 92.69% 92.69% 93.31% 89.66% -6%

POLICYBZR 1,858.90 97.43% 0.49% 5.27% 93.66% 0.67% 98.52% 98.52% 96.90% 94.84% 3%

OIL & GAS /
BPCL

Roll Cost | Price_Chg Roll Cost | 30-09-2025 | 30-09-2025 Fall

369.50 88.46% 0.53% 3.84% 92.80% 0.70% 92.90% 92.90% 92.87% 87.13% 2%

HINDPETRO 468.75 93.36% 0.56% 2.97% 97.49% 0.66% 85.85% 85.85% 89.73% 89.01% 5%

10C 161.57 96.31% 0.73% -1.55% 87.92% 0.62% 95.62% 95.62% 93.05% 87.71% 10%

ONGC 234.68 96.69% 0.61% -4.35% 94.70% 0.78% 89.83% 89.83% 91.45% 88.57% 9%

RELIANCE 1,539.80 97.15% 0.74% 0.01% 92.42% 0.76% 95.80% 95.80% 94.67% 94.71% 3%
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Comprehensive Rollover

ALKEM 5,469.00 96.50% 0.74% -4. 07% 97.07% 0.59% 97.47% 97.47% 97.34% 94.60% 2%

PHARMA

AUROPHARMA 1,186.30 97.04% 0.78% -1.80% 95.98% 0.74% 97.49% 97.49% 96.99% 95.70% 1%

CIPLA 1,492.50 92.77% 0.63% -1.00% 95.03% 0.64% 93.54% 93.54% 94.04% 94.50% -2%

DRREDDY 1,265.80

95.70%

0.21% 2.40% 88.57% 0.64% 94.09% 94.09% 92.25% 89.69% 7%

GLENMARK 2,029.80 94.46% 0.68% 7.88% 97.52% 0.75% 92.49% 92.49% 94.17% 93.52% 1%

LUPIN 2,080.40 94.28% 0.71% 1.87% 95.40% 0.67% 96.47 % 96.47 % 96.11% 95.64% -1%

MAXHEALTH 1,040.80 90.96% 0.54% -10.13% 94.77% 0.69% 97.65% 97.65% 96.69% 94.76% -4%

SUNPHARMA 1,720.20 97.40% 0.57% -3.19% 93.46% 0.59% 93.61% 93.61% 93.56% 92.16% 6%

TORNTPHARM 3,822.10 98.05% 0.02% 2.05% 94.52% 0.71% 97.50% 97.50% 96.51% 94.63% 4%

%

ADANIENSOL 1,024.15 97.20% 0.31% 5.42% 98.44% 0.65% 97.78% 97.78% 98.00% 97.19%

‘

CGPOWER 641.05 94.96% 0.68% -6.08% 95.36% 0.70% 91.67% 91.67% 92.90% 92.47% 3%

INOXWIND 121.76 95.96% 0.93% -9.61% 96.25% 0.80% 94.56% 94.56% 95.12% 90.15% 6%

KEI 4,352.50 82.67% 0.59% 6.90% 91.10% -0.44% 94.97% 94.97% 93.68% 89.17% -7%

NTPC 324.90 94.02% 0.46% 0.37% 94.33% 0.60% 93.17% 93.17% 93.56% 92.59% 2%

SUZLON 52.00 95.38% 0.81% -4.04% 94.87% 0.65% 92.25% 92.25% 93.12% 61.56% 55%

TORNTPOWER

1,266.60 96.82% 0.74% -2.04% 94.49% 0.71% 91.36% 91.36% 92.40% 90.45% 7%

Close % Rollover | Roll Cost | Price_Chg | % Rollover | Roll Cost 30-09-2025 30-09-2025 Aveg Avg Fall
O [e] [e]

REALTY

DLF 680.65 93.57% 0.63% -5.64% 96.03% 0.71% 95.68% 95.68% 95.80% 94.60% -1%
HUDCO 223.99 94.59% 0.73% -2.93% 96.81% 0.76% 92.68% 92.68% 94.06% 93.39% 1%
LODHA 1,056.90 96.66% 0.69% -8.90% 97.63% 0.69% 97.22% 97.22% 97.36% 93.76% 3%
OBEROIRLTY 1,646.20 95.23% 0.52% 1.02% 95.45% 0.66% 97.01% 97.01% 96.49% 94.31% 1%
PRESTIGE 1,569.60 84.71% 0.58% -5.21% 95.71% 0.66% 91.47% 91.47% 92.88% 92.28% -8%
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Comprehensive Rollover

1,654.90 93.92% 0.63% -9.65% 96.20% 0.70% 96.23% 96.23% 96.22% 94.37% 0%

IT

COFORGE

HCLTECH 1,615.20 92.28% -0.22% 0.88% 96.44% 0.76% 95.49% 95.49% 95.81% 94.33% -2%

INFY 1,621.60 84.46% 0.57% 5.95% 96.36% 0.57% 91.36% 91.36% 93.03% 92.71% -9%

LTIM 6,074.00 96.80% -0.12% 4.13% 95.62% 0.69% 96.73% 96.73% 96.36% 95.69% 1%

OFSS 7,626.50 94.78% 0.62% -5.66% 93.63% 0.62% 91.08% 91.08% 91.93% 92.50% 2%

TATAELXSI 5,193.00 87.26% 0.62% 0.56% 91.13% 0.54% 91.13% 91.13% 91.13% 91.78% -5%

TCS 3,246.80 81.25% 0.25% 4.09% 97.07% 0.74% 93.60% 93.60% 94.76% 94.00% -14%

WIPRO 263.65 87.43% -1.20% 7.33% 90.03% -0.07% 96.53% 96.53% 94.36% 92.45% -5%

% Rollover | Roll Cost | Price_Chg | % Rollover 30-09-2025 30-09-2025 7 Fall
(=] fe

IDEA 12.06 96.36% 0.75% 20.00% 96.25% 0.70% 95.48% 95.48% 95.74% 96.70% 0%

- 0.00% 0.00% #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% ' #VALUE!

PAGEIND 35,565.00 91.18% 0.60% -7.71% 91.91% 0.26% 92.69% 92.69% 92.43% 91.36% 0%

TRENT 4,207.70 96.86% 0.71% -0.85% 88.17% 0.74% 86.81% 86.81% 87.26% 89.94% 8%
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