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Nifty displayed a solid breakout move well supported with fresh buying volumes which helped it scaled higher to register fresh life high at
= 25433 . continued to oscillate within its 5 DEMA & 20 DEMA range throughout the session. The nifty has engulfed its 6 days corrective
e move within 3 days of positive action as it reconfirmed the base at 24800 which seems elevated at 25000 for the rest of the series.
e Options data too indicates firm base shift at 25000 followed by 25200 while upside remains open towards 25800 followed by 26000. On
- the daily scale the positioning of both its trend strength indicators indicate further directional momentum as its ADX is about to breach
o its 25 level while RSI keeps trending higher. Since the index has managed to maintain its price action above its 5 WEMA support, a change
in trend if any will only be warranted incase the index registers a weekly close below 24860. Momentum longs to be retained until 24840
“ nmjm = = == = e = holds while positions need to be reviewed once the index trends above 25810 in the coming weeks.

Trade Scanner: AXISBANK, ACC, BAJAJFINANCE, BHARATFORG, CANFINHOME, CIPLA, COFORGE, DLF, HAVELLS, HINDALCO, ICICIBANK, INDIGO, INFOSYS,
INDUSIND BANK, JINDALSTEEL, MFSL, PVRINOX, UBL. AU SMALL BANK, COLPAL, CONCOR, DIVISLAB, RBLBANK, SIEMENS, ZYDUSLIFE.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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