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Index Close Changes (%) The Indian benchmark indices opened on a positive note and
edged higher in early trade, with the Nifty gradually approaching
NIETY 24119.30 0.51 the 24,300 mark. However, the index failed to sustain at elevated

levels, faced profit booking, and eventually settled at 24,119. From
a technical standpoint, the market continues to reflect a sideways

SENSEX 77269.40 0.46 undertone, as the index is trading between its 20-DEMA and
50-DEMA, indicating a lack of clear directional bias. On the
BANKNIFTY 54878.50 0.03 derivatives front, fresh call writing at the 24,200 and 24,300 strikes
suggests immediate resistance zones. Meanwhile, notable put
INDIA VIX 18.30 .0.87 writing at the 24,000 strike indicates a near-term support level.
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Rationale

* ON the daily chart INDIGO remains under pressure as the prices continuously trades below its key moving averages of
20-DEMA and 50-DEMA, indicating a sustained bearish trend.

* Recent price action shows lower highs and lower lows, reinforcing the prevailing downtrend. Any minor pullbacks are
being sold into, highlighting continued dominance of sellers in the market.

* RSl is hovering near the 40 mark, reflecting weak strength and absence of buying interest, while MACD shows signs of
negative crossover, further confirming bearish momentum.

» As long as the prices holds below the 4450-4500 resistance zone, remain unable to reclaim these EMA zone, near
term momentum remain weak with limited upside.
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Nifty 24199.00
Ol (In Lots) 242689
CHANGE IN Ol (%) 3.58
PRICE CHANGE (%) 0.42
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BANKNIFTY

Nifty 55100.00
Ol (In Lots) 70795
CHANGE IN Ol (%) 5.84
PRICE CHANGE (%) -0.17
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LAURUSLABS
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Name LTP o ¢

Change  (Lots) Change DENUS LTP " Change (Lots) Change
VEDL 295.9 8.31 18339 52.32 SONACOMS 576 -5.46 15986 34.76
DALBHARAT  1987.9 3.73 8650 21.81 MAZDOCK 2625.8 -4.24 27125 33.10
BHEL 381.95 7.74 51891 13.74 DMART 4353 -5.69 26357 19.05
EXIDEIND 363.3 0.39 16909 12.08 APLAPOLLO 1893 -1.22 15398 15.75

Breakout Stocks (1 Month High) Breakdown Stocks (1 Month Low)

Name LTP % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
BHEL 381.95 7.74 358.57 - - - -
ADANIPORTS 1748 5.12 1684.6 - - - -

HAL 4581.9 4.99 4422.7 - - - -
1173.6 5.97 1144.15 - - - -
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ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HINDALCO
HINDUNILVR
ICICIBANK
INDIGO
INFY

ITC

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(Ss).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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