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USDINR 8335 8265 8280 8300 8325 8375 Nifty again displayed yet another ‘Doji’ candlestick formation near its life high zone. Occurrence of such narrow-ranged bodies post the

EURINR 8970 8885  89.20 89.00 9190  93.90 breakout moves display lack of conviction amongst traders. But the breakout momentum is expected to remain intact & push the index
GBPINR 10500 10370 10450 10500 10596  107.50 towards 22500 hurdle zone until the index continues to trend higher above its 20 DEMA level which is now placed above 22060. Options
JPYINR 5789 5650  57.82 5815 5952  60.49 data at the beginning of the series indicates a narrow range of 22500-22200 as key bounds while highest Ol cluster for both Puts & Calls

is placed at 22000 which acts as a make-or-break zone for ongoing bullish momentum. Since the India VIX (Volatility /Fear Index) still
remains confined within 16 level (its 200 WEMA level) & 14.70 (its 5 WEMA); a consolidation breakout would be an early sign for traders
deploy confident leverage positions on either side. Until then the outlook remains neutral to cautious as sector rotational move would

CURRENCY RECOMMENDATION FOR THE DAY

USDINR Buy around 82.88 Target 83.07 stoploss 82.80

Seleb i BRIk R e e e attract further rise in volatility. While momentum stop for the short term may be placed below 21990.

Trade Scanner: BANKBARODA, AUROPHARMA, BPCL, CITY UNION BANK, GUJGAS, HUL, TORRENTPHARMA.
JPYINR | Sell around 57.08 Target 56.50 Stop loss 57.50 AARTIINDS, ASIAN PAINT, COFORGE, ESCORTS , GNFC, ITC, SRF.

GBPINR Sell around 105.10 Target 14.50 Stop loss 105.5
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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