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A second consecutive narrow-range candle near the 200 DEMA zone around 23,360 — especially after a string of gap-up moves — brings the
23500 strength of the current rally under scrutiny. The index has staged a sharp comeback, recovering nearly 70% of the recent fall with a 1,600-point
surge from the swing low of 21,743 over the past five sessions. Now trading well above its short-term moving averages, the index finds immediate
support around 22,950. Options data highlights 23,000 and 23,300 as strong base zones for the remainder of the series, while the upside remains
open toward the 23,800-24,000 range. The daily RSI crossing above the 50 mark signals improving momentum. However, given the steep run-up,
=% lln JWN\ ot .‘JAF\/“A}J\/MJ\‘\ " a phase of consolidation would be healthy and may set the stage for more sustainable gains ahead. Momentum traders should stay long as long
2nx0 |/ \f“«\ﬁ”‘u\us’ ‘“«W‘ as the index holds above 22,250 on a closing basis. Rather than chasing strength, fresh positions are better initiated on pullbacks. From a broader
L ’ : . lens, the market structure remains positive, supported by sectoral leadership — particularly in financials — which continues to anchor the rally.

T T T
09:00 10:00 11:00 12:00 13:00 14:.00 15.00

23450

23 400

Trade Scanner: BAJAJFINSV, BRITANNIA, CESC, HAVELLS, HINDPETRO, NYKAA, PATANJALI, PIDILITIND, SBICARD, SJVN, WIPRO. BAJAJ-AUTO, BALKRISIND,
BHARATFORG, HINDCOPPER, MANAPPURAM, MGL, MIDCPNIFTY, NHPC, TATAELXSI, ZYDUSLIFE.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
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trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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