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Crompton Greaves        
Consumer Electrical Ltd. 
SYMBOL: CROMPTON 

TARGET 

345 
% EXPECTED GAIN 

~14% 

 The stock gained nearly 5% in the previous series but 
added noticeable OI to the tune of 40%. 

 99% of the Open positions rolled to the next series 
(above par with respect to the 6-month average). 

 Open Interest of 9.2k contracts as against 6.6k previously 
with decent cash based buying in last 5 days of      
series. 

 With Possibly Long formation and Carry forward of 
these bets, Stock may scale higher. 

Series OCT NOV DEC 

Price 287.65 284.95 297.5 

Contracts (OI) 6732 6650 9281 

Rollover 96 97 99 

Ratio Chart - NIFTY/CROMPTON Derivatives Data 

Technical View 

Rationale 

 Crompton recovered strongly from the lows (252 levels) after 

completion of a Bullish Harmonic Pattern with noticeable 

surge in volumes at the Potential Reversal Zone. 

 After a decline from resistance zone of 320, it registered a 

breakout from the basing pattern and reclaimed its short term 

moving average i.e. 10 WEMA, which also coincides with the 

61.8% retracement level of its prior upmove from 251 to 320.  

 Following the price action and volume activity, we believe the 

recovery in the stock to strengthen further and thus offering 

fresh buying opportunity.  

Actionable 

CMP: 305 

Target: 345 

Initiation Range: 302-306 

% Expected Gain: ~14% 

Stop Loss: 287 

Risk Reward: 1:2.5 
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Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 and Research         

Disclaimer at the following link: https://www.religareonline.com/disclaimer 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/are as under: 

Statements on ownership and material conflicts of interest, compensation– Research Analyst (RA) [Please note that only in case of multiple RAs, if in the event answers differ inter-se between the 

RAs, then RA    specific answer with respect to questions under F(a) to F(j) below, are given separately] 

Nature of Interest (if answer to F(a) above is Yes: ……………………………………..…………………………………………………………………………………………………………………… 

Name(s) with Signature(s) of RA(s). 

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) above, are given below] 

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any form to any other person or published, 

copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the integrity of any emails or attached files and are not responsible for any changes 

made to them by any other person. 

SS. No. Name(s) of RA. Signatures of RA 
Serial Question of question which the signing RA needs to make a separate dec-

laration/answer 
Yes No 

            

            

S. No. Statement Answer 

    Yes No 

  I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest  is given below this table]   No 

  
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or more securities of the subject company, at the end of the month              

immediately preceding the date of publication of the research report or date of the public appearance? 
  No 

  I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at the time of public appearance?   No 

  I/we have received any compensation from the subject company in the past twelve months?   No 

  I/we have managed or co-managed public offering of securities for the subject company in the past twelve months?   No 

  I/we have received any compensation for brokerage services from the subject company in the past twelve months?   No 

  I/we have received any compensation for products or services other than brokerage services from the subject company in the past twelve months?   No 

  I/we have received any compensation or other benefits from the subject company or third party in connection with the research report?   No 

  I/we have served as an officer, director or employee of the subject company?   No 

  I/we have been engaged in market making activity for the subject company?   No 
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